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1. Unyu jwiuntwlupgp vwhdwinud  «Uywenpujut Ypinhnwynpdut dwuhty Zujuunwith
Zuupuytwnnipjut opkupny (wyjunithtnn’ Opklp) uvwhdwijws nhyptpnid Zujuwunwth Zutpuybnntpjut
wnwpwspnid gnpdnr publjtph, onwpbpypyu puthtiph dfwubwgnintnh, yupuyhtt juquujbpynipniuutph b
gpuyuwinutinh Ynnuhg Ypighnwynpdut wuydwwgpnid, gnugnnid, huwynwpwupnipjniuncd, wnwewplnid,
obtpnuynid Jud opbpinu wknt hpwdkpnud tkpundw Eupwlju nupkljut huunwgh nnlnuwunpniph
hwydupldwt pugunpmipniutitp b ophttwyukp:
GLNP v 2
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2. Unyu juuntwlupgnid ogunugnnpéynn hhdtwljwi hwuljugnipniuukpt k.

2.1. <4ptinhnh dwpdwih nigndus Jwpubp»’ Ypinhnp vnugdwt W(fud) gnpsnnnipjut pipugpnid uyywunnnh
Ynnuhg Yptighnwuynpiw hwdwp juwnwpyng pojnp Jdwpubpp' Yptighnh dugp goudwpp b Ypinhnwdnpdut
punhwunip Swjuuh dke tkpurynn Jdwpnidubpp (nnynuwugnidwpubtpn b wy Jdwpnidubp).

2.2. Uy Jdwpnidbp»' wy) ywpnidubiph dbe pungplynn mwuppbpp vwhdwijws b unyb jubiintwlwpgh 4-py
Ytwnnud:

2.3. <Uptinphnnwynpdwl punhwiunip swjuuw»' pnjnp nnuwgnidwpubpt nt wyp Jgwpnidubpp, npntp uvywnnnp
wuwpuuwynp k Jdupl) (Guunwnpt) Ypinhnwgnpdwt (Yptghnh vnugdwt b gnpénnnipjut pipwgpnid) hwdwp:

2.4. Swpklul thuuinugh tnlnuunpnyps uyuennh Ypknhnudnplub pighwing swhup wpnwhuyngws
npudunpdus Ypknhinh nupkljub iinlnuny b hwsgupljus hhdp pugniityng unyb jubnbwlupgh 3-pn Yhnnod
uyws puwtwdlip:
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3. Puljtipp, onwnbpypyu puttph dwubwdninbpp, Jupluyht juquuljpynipniatbpp b gqpujunttpp hpkug
Ynnuhg mpudwnpus jud npudwunpytihp Ypknhnutph ghiwg hwodupnud bu nupbljut hwuunwgh
unlnuunpnyp hpup plngniikym] Opkiph 13-py hnpjusn] npjws nupklwh thuunwgh wnlnuwnpnyph
hwoyupldwb pubmdlip’

. K
A=) ——

n=1 365

(1+1)

npukn

3.1. i - mupkljwb hwunwgh nnynuwungpnipt £, npp hwdwdwyu Opkuph 2-py hngdwsh 5-py b 7-py dwukph,
uyyunennh pknhnudnpuiut pinphwinip swhub b, wpinnwhwjngws npudwunpjus hpknhinh mwupkljub ninlnund, b
npl hp Uk wwpnitwlnud  pnjnp ninlnuikntt nt wy) Jdwpnudubipp, npniip uyyunnnp yupunwynp £ Jdwpky Ypknhnp
utnwgdwi, htiyybu twb npu gnpénnnipjut nne pupwgpniu:

3.2. A - uyyupnnhtt mpudwnpynn Ypbnghunh uyqphwljut gnidwnh k:

Upbknhnwynpldwt wuydwtwgpny Yptnhnh wnwybjugnyyt vwhdwbwswthp nwhdwigws sjhubknt nhwypnid
npudunpjus Ypinhnh wnwybjugnyu swthp kY dhjhnt npud E:

3.3. n - uyunnnh Ynnuhg Ypknhnh dupdwut nignuwsé (Ypknghnh duyp qgnudwp, nnljnuugnidwpbp b(ud) wy
Jdwpnidubph gnudwpubp) ydwph (bbpunyuy Yptinhnh uvnwugdwt yuhhtt junwpynn y&wph) hbippuui hwdwp
E: Cun npnud, Ukl opgu pupwugpnid Ypkinhnh duyp gnidwph, nnnuwgnidwpubph b(ud) wyp Jwpnidukph
Juwnwpnidp hwdwpynid k Uk dwupnid:

3.4. N - ptnhnh dupdwip (Ypknhnh duyp gnidwp, mnnuugnidwpibp b(fud) wy) Jdupnidubph gnidwpttp)
ninyusé Ykpoht ydwph hwdwpt £ tkpunjuy twb pEnhinh uinugdwt wwhht juwnwpynn Jdwnpp, nphg hkwnn
uywonnh Ynnuhg Ypbnhinughtt wuydwiwgpny vinwbdiws wupunwynpoipniuttpp hwdwpdnud B dwpdws:
Ophtwyy Ypknhup wpudungpty k12 wduny, Ypkghnh dugp gnidwph nt nnnuugmuwpibph wdbuduyu
dhwdwdwwly dwpnidubph yuydwing b Yptighnh npudwungpdwi yuwhht twpountugnn wy) Jfupniditpny,
htinbwpwp N=13, pwith np Ukl J&upnid ppuljutugdmud E jpknhnh npudwunpdut wwhhi b bu 12-p° hwdwdug



Yptnhinuwghtt wuydwiuwgph yuydwbknph:

3.5. Kn - uyunnnh Ynnuhg Ypknhinh uvnugdw yyuwhht W(fud) Yptinghnh gnpénnnipjut pipwugpnid juwnwupws
htppului’ n-py J&wph gnidwph E @ugp gnudwp, nnnuugnudwpibp b (Gud) wyy J§wpnidibph gnidwpibp):

Uju nlwpnud, Epp Yptghnuynpdut wuydwiwgpny poyjuwnpynid Eu winlnuitiph b (fud) vyqunnnh
Yntighnwynpiwt punhwinip swpuuh dke ukpwunynn wy Jdwpubph putwyh jud swhh thothnpunipyniutp, b
htwpwynp sk wyy thnthnpunipniutbphtt ) gnidwpuyhtt wipnwhwynnipntl, wyw wupkjut huunwgh
wnninuwnnpnipp yhwnp khuwydupydh' Eupwunpbiny, np nnlnutkpp b (ud) vygunnph Ypkghunwynpdw puinhwinip
Swuuh dke tkpwnynn wy) ydwpubpp dbwnt bu Juynit b Yhpundbine Bu dhsh Ypighnwynpdut yuydwbiwgnph
gnpénnnipjwl wjwpunp:

3.6. Dn - wju phyu k, npp gnyg E vnwjhu, ph pubth op | wtighy Ypkghnh uinugdwt ophg vhtsh Yptnhinh gnidwph
hppuljut’ n-pr dwpdwb opp Ukpunyuy:

Ophtwl Ypknhwnp wpudunpby b ubyubdpkph 15-ht, §pinhnh wpudwgpdwd hudwp §pinhnh unugdwi
wuwhht twhwnbugus B wyp Jdwpnwdukp, b jptighnh wowehtt dwubwlh dwpnidp mbnh £ niibbugnt tngt mupdu
hnlunbtdptph 15-ht: Uju niypnid D=0, putth np wy) ywpmdutpp juwnwpybint ku Ypinhnh unwugdw opp, D=30,
pwith np Ypkighnh npudwunpnidhg dhigh hippuljut dwupnudt pujws optiph phyp 30 £, huly Ds-hg dhtisk D. pljus
optiph phujp hwpuplynmud £ unyl ulqpniipn:

Grt §pinhnwdnpdut yuydwtwgpny twppwntugws k, np uyuennp jupng L pkghnp gonidwpt vnwbw) dwu
wn Uwu jud Jupnn E ponpl) Yptnhnh gnidwpt vinwbwnt ywhp, wyw Ypinhnh vinugdwi op L hwdwpynid
Yptnhinwynpdut yuydwuwghpp Yupknt opp:

4. Yptnghunwynpdwb punhwtnip Swhuubph b, hknbwpwp, mupklut hwunwugh ninnuungpnyph hwsguplh dke
ukpunynn wy Jdwpmdubpp thpunnid i uyyunnnh Ynnuhg Ypighnwynpdwt hwdwp yupunwuwnhp junwupdu
Lpwlw htwnlyuy J€wpltpp (ppuig weljuynipyui phypnd)’

1) Yptinhunh dbhwltpydwi J&wpp,

2) bwpuhtunid uvnwugyws Ypknhinh dudljinwtg dupnidubp nibbtwne ghypnid wndju) Ypinhinwynpnnhg unp
Uptnpuinp dhwftpuydwb 4dwpp,

3) Yptighnuwynpdwi hwunwpnpinh yunpuundw y&wpp,

4) Ypknhunh vyuwuwpydwu 4dwpp,

5) gpuyh dbwljpydwt hwdwp Jdwnp,

6) yuquuljtpympiniutbnht, dhnipniutbphtt jud wy) jpdpiphtt winudwyglint jud pudwbnpnugpdbine
hudwp twppwnbkuqus Jdwupubpp, bpt Ypighnuwynpnnp hwtinhuwiund | wyn juquuljbpuynipjniutbnh,
Uhnipniuutph fud wy) fudptiph hhdtwnghpp ud dwubtwljhgp, b Ypinhnh guydwbtbpp jupudws tu tdwb
wunuuwlgnilhg jud pudwbinpyugnpnidhg.

Ophtwly putiyp hwynwpupnid E ypknhunwght wuydwbugph Jupdub wpinnbyug wuydwbibp b wbdwbg
hwdwp, nyptp jhwunhuwbwt hp Ynnuhg hhdtunpws dhnipjut winwd: Uunudwlgnipjut hwdwp wwhwbeynid
nupkljut winudwydwp: Upknhnh dudjinh phpugpnid vywnnnh Ynnuhg Jdwnpythp winudwydwup(ubp)h
gnidwpp wyhwp k ukpunyh nupbjut hwunwgh mnljnuwunpniph hwydunpyh dky,

7) mywhnjugnpnipjut, gowhwndwi b wy) odwtipul] swinwynipinitiutph nhidwg juwnwpynn Jdwnpubpp, Epk wn
Swnwynipjniuitipnhg oquuytip hwiunhuwund k Ypighnudnpdwi wuwydwiwghpp uptnt jud gnduqnynn nwupbjut
thwutnwgh nnnuwnpnipp unwbwnt twpwyuydwi b wyg Swpwynipniutbph swhwenit hwinhuwund |
Yptnhnwynpnnp jud YpEnhinwynpnnp vwhdwinid E uyt whdwig oppwtwljp, npnug hbin uyunnnt hpwynitp niith
Yupk) odwinul] swnwynipnitiutph dwnnigdwt yuydwbwgpbp:

Ophtwlutp’

w. Futlp, npytu Ypinhrnnwdnpdwt wuydwtwghpp Juphnt twppwyuydwb, yuwhwienid £ gpujunpus gniph
wywhnjugpmipnit’ hwinhuwbwny Yupynn wyywhnjugpnmipjutt wuydwiwgnph swhwenti,

p. Fuilyp, npyku Ypkighnuynpdwt wupdwbwghpp Yuptnt twwwwydwi, yuhwtenid E gpujunpywé qniph
wywhnjwgpmipintl, hsybu twb vwhdwiunid £ wytt whdwug sppwiwlyp, npniig hin uyywnnnt hpwynip niuh



Jupt] wywhnjugpmpjut wuwydwiwghp,

g. Puiiljp, npuku gnuqnynn inupkljub hwunwgh mnlnuwunnpnypp winwbwnt twhwwuwydwt, yuhwbend b
gpuyunpyus gniph wwywhnjwugpnipinit’ hwunhuwbwny Jupynn wywhnjugpnipjut yuydwbwgph swhwnntl,

1. Putiljp, npytu gndugnynn tmwpkljut huunwgh nnjnuunpoypp unwbwnt twpwwyuwydwi, yuwhwienid k
gpuyunpyué gniyph wwywhnjugnpnipintl, husyku btwl vwhdwinwd E wyt wbhdwtg sppwtiwlyp, npnug hkn uywnnnh
hpwyntup nih fupl) wywhnjugpnipjut wuwydwiwghp,

k. Putlp, npybtu YpEnhinwynpdwt wujdwbwghpp Jupknt twppuwyuwydwt, ywhwbenid E gpujunpyws qnijph
wwwhnjugpnipinit’ hwughuwbwny Jupynn wmywhnjugpnipjub yuydwbwgph swhwnntl, husytu bl
uwhdwinud £ uyb wdwig opowtiwlp, npnig hbwn uywennt hpwyniup niuh Jupk) wywhngugpnipjui
wuwjdwlwghp,

q. Putlyp, npybu gnjuqnnn nmupkljut hwunwgh nnnuwunpnypp unwbwnt twpuywydwt, yuwhwbenid k
gpuyunpyusd gniph wywhnjugpnipinit’ hwunhuwtwny Jupynn wywhnjugpujus wuwydwiwgph swhwent i,
hsytu twl vwhdwind E uyt wtdwbg oppwtiwlp, npnig hkwn uyywnnn hpunittp nitth Jupk] wywhnydugpnipjui
wuyuwimghyp,

8) Untighnwynpdw htwn juyldws wy J&wpttpp, npntp uyywennp yupuudnp k junwpt) jpighnwynpdut
hwdwp, pugurnipjudp Opkuph 15-pn hnpdwsh 1-ht dwuny vwhdwiijws uyunnnh Ypinhnwynpdw punhwinip
Sdwjuuh Uke sukpwnyny y&wpukph:

5. Uny jwuntwlungh 3-pg Jhnnwd woquws puwbwdlng huwpduplyus nupbljut hwuwnwgh iinljnuwnpniph
Ubdnipynilip whwnp k npught) weinwqb dhist Uk hwpnipbpnppuwin b puquuwwnyl) 100-ny nnnuwghb
Ubdnipnit vnwbwnt hundwnp:

6. Untighnuynpuwt wuwpdwiwgnpny Ypinhnh Jepugupddwt dadwbwljugniyg ud Ypighnwynpdut
wujdwbwgnph npoypubpny JEpunupddwt dudjinubp vwhdwidws sjhuknt nphypnud mupklju thwunwgh
nnynuwnpniph hwydupnd Ypkighnh Jepunupddwt dudjtin £ hwdwpdnud kY nuphte: Uyt nhwpnud, Gpp
Yptnhinwynpdut yuydwuwghpp vwhdwinud £ Ypinhnh Jepugupddwt Ukihg wydkh dudknubkp, wyw Ypknhnh
Ybpunupdh dudijtin £ hudwpynud Ypinhnwdnpldwt gujdwbtwgpny nwhdwidws wdttwonin dudjtnp, bpt wy
putt twppwnbugws sk jpinhnwynpdwt wuydwwgpny:
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7. «Mwupq Jupltp».

7.1. Bupunphkip npudwunpyly b uyunnnuljub Jupl htnbyu) gupdwbibpng

e Spudwnpynn gnidwp 500 000 npud

e Utjubwljwl nupklui winnuwnpmyp’ 10% hwpgwpyws Juplh iugnn diwgnpyh pu

e Uupuwil dundljtinn’ 1 vawph (365 op)

o Uj Ydwpnidubp shui

7.2. Opptruly 1.1° «Mwpq Juply - wduwljwi huduwuwpuwswt Jwupnidubpny». inpudwnpdus Juplh
wuydwhtkpp hwdwyuinwupwind b 7.1 Yhnhb, hul dupnidibpp” wdbbuduyu hugwuwpusuth dwpnidibp bu
(duyp gmuiwp b nnnubikpp dhuuhi inygl gnidwph | jnopupwisinn dupdwi dudwbul), hbnbwpup N=12:

Bty Ykpnugjuy ophiwlh wuydwhibphg junwbwip uplh dwpnudibph hlnbyug gpuadhlp.

Uwpdu
Uwnwugnudhg vhtgh Uwptjnn Uwyp qnudwph hhpprllullulh

hippulut dwpnidl wnnljnuw- ‘
pulwsd optiph phyp’ Dn |  gnidwpubp dwpnufttp Ehl}hmh;;ll J&wp

Uwpnidutiph
hwfwwlwunipni® n




1 30 4167 39791 43958
2 61 3835 40123 43958
3 92 3501 40457 43958
4 120 3164 40794 43958
5 151 2824 41134 43958
6 181 2481 41477 43958
7 212 2135 41823 43958
8 242 1787 42171 43958
9 273 1435 42523 43958
10 304 1081 42877 43958
11 334 724 43234 43958
12 365 363 43595 43958
Cunuudkup 27495 500 000 527495

Nibktuny pnpnp wthpudbion Uksnipynitiikipp b oqutinyg Opkuiph puliwdlihg htwpunp kunwbug nupklub
thwunwgh wnnuwnpnipp’

43958 43958 43958 43958

500000= 30 4+ 6, @, , 36
365 365 365 365

(1+1) (1+1) (1+1) (1+1)

npmhrlbg‘
1=0.105067*100=10.51%

7.3. Ophtimy 1.2 «NMwpq Jupy - wduwfwi ny hujuwuwpuwswh Jdupmdubpnyd». npudwunpdus uplh
wuydwuttpp hwdwywnwuppwtnud u 7.1 hnht, hul dwpnidutpp (Kn) wthwduwuwpuwswth Bu (dugp gnudwpp
hujwuwpwsuth k, vwljuy mninubtkpp wthwjuwuwpuwswh bu pupadus puin wdhutkph):

Uju giypnid junwbwp yupyh dwpnudutph hbnlyjuw) gqpubhyp.

Uwpdu
Uwpnulubph Uwnwgnidhg dhtsh Uipinn Uunp qnutuph hbppuljwl
hwdwwlw- htppulut wpnidu .
. . nnlnuwgnidwputp | dwpnudukp | pughwinip dwp
unipjnit’ n npuws optiph phyp’ Dn Kn
1 30 4167 41667 45833
2 61 3819 41667 45486
3 92 3472 41667 45139
4 120 3125 41667 44792
5 151 2778 41667 44444
6 181 2431 41667 44097
7 212 2083 41667 43750
8 242 1736 41667 43403




9 273 1389 41667 43056
10 304 1042 41667 42708
11 334 694 41667 42361
12 365 347 41667 42014
Cunuukup 27083 500000 527083

Mtk popnp withpudhon Ukdmpimutbpp b oqinyym] Opkiph putwdlihg hupuynp Eunwiug nupkljui
thwunwgh nnlnuwnpniypp’

npuntinhg

i=0.105071*100=10.51%

45833 45486 45139

42014

500000=

(1+1)

30 4
365

6L
365

32 4+
365

(1+1) (1+1)

365
365

(1+1)

7.4. Ophtiwly 1.3" «Mwupq Jupl] - Enuduyjuljughtt hwjuwuwpugut Jdupniduabpnd». mpudwunpyws quplh

wuydwuttpp hwdwywnuuppwtnd i 7.1 Jenht, hul Juplh dwupnudiukph hwfwpwjuwinieiniip tnudujuughn

E, dwpmudutpn’ hwduwuwpuswih:
Uju giypnid junwbwp Juplh dwpnudubph hbnlyjuw) qpubhyp.

Uwpnidubk Uunwugnidhg vhush Uuipdu
I e e e i
Jwunipnitt' n | puws optiph phyp’ Dn E I L Knp I
1 92 12500 120409 132909
2 181 9490 123419 132909
3 273 6404 126505 132909
4 365 3242 129667 132909
Cunudbkup 31636 500 000 531636

Nibktuyny pnpnp wthpudbon Uksnipynibiikpp b oqutynyd Opkuph puliudlihg htwpunjnp Eunwbug nupblub
thwutnwgh nnlnuwnpnipp’

132909 132909 132909 132909
500000= 924 8L, 2B, . 36
365 365 365 365

(1+) (1+1) (1+i) (1+1)

npmhrﬁlg‘



i=0.103992*100=10.40%

7.5. Ophtiuy 1.4° «Mwpq Jupy - tpuduyjwluyhit ny hwjuwuwpuwswth Jwpniditkpny». mpudwnpjus qupyh
wuydwuttpp hwdwywnwuppwind i 7.1 hnhi, hul dwpnidutpp (Kn) wthwdwuwpuwswh Bu (dugp gnudwpp
hujuwuwpwsuth k, vwljuy mnlnubbpp wthwjuuwpuwswh bu puoidusd puin wdhutibph) b dupdwb
hwdwhwljwuntpniup Epwdywlught k:

Uyu nhygpmu dwpmuubph gpuphlp hbnlyugb b

Uwpnidutiph Uunugnidhg dphtsh Uwpyny Uunp qnuduph thT;aIl[lTlfllh
hwgwpw- htppuljwut vwpnudp wnnljnuwgni- dwpnuibp | plnhubngp g’
juunipni’ n pulwsd optiph phyp" Dn dwpubp Kn
1 92 12500 125000 137500
2 181 9375 125000 134375
3 273 6250 125000 131250
4 365 3125 125000 128125
Cunudbkup 31250 500000 531250

Nilktuny pnpnp wthpudbion Uksnipynibiikpp b oqutinyg Opkuph puliudlihg htwpunp kunwbwg nupblub
thwunwgh wnnuwnpniypp’

137500 134375 131250 128125

500000= 924 18l , 273, . 36
365 365 365 365

(1+) (1+1) (1+1) (1+1)

npunkinhg

i=0103992*100=10.40%

7.6. Opptiuily 1.5° «Mwupq Juply - innlnuugmidwph dhwinjwq Jdupdundps. npudwnpyus Juplh wuydwbbpp
hudwywnwupwinud B 7.1 Yenht, hul] mnnuugnidupp wdpnnonipjudp Jdwpynid E Juplh dwupdwtt mnnwus

duyp qgnidwph wnweht y&wph htwn:
Uju piypnid junnwbwp Juplhh dwpnidubph hbnbjuy gpudhlp.

Uwpdwt
Uwpnulubph Uwnwgnidhg dhtsh Upinn Uyp qnudwph hhpplllullulh
i htippuiljuil fwpnut nninuugnidwputp | dwpmdukp | pughwbnip gwp
unipnit’ n pulws optiph phyp’ Dn Kn

1 30 27083 41667 68750

2 61 41667 41667

3 92 41667 41667

4 120 41667 41667

5 151 41667 41667




6 181 41667 41667
7 212 41667 41667
8 242 41667 41667
9 273 41667 41667
10 304 41667 41667
11 334 41667 41667
12 365 41667 41667
Cunuubup 27083 500 000 527083

Nilktwny pnpnp withpudbion Uksnipynibiikpp b oqutiny Opkuph puliudlihg htwpunp  unwbwg nupklub
thwutwgh nnlnuwnpnigpp

68750 41667 41667 41667

500000= 30 4 6, 9, . 36
365 365 365 365

(1+i) (1+i) (1+) (1+) , npuntinhg

i=0.108551*100=10.86%

8. Onhtuly 2. «dwpl) Uhwijwugq wy Jdupnilutpny] uplh vnugdwb wuhh»

8.1. Bupwunpkup npudwunpyt) £ uyquennuljut Jupl hbnljw) yuydwbtbpny.

e Spurdwnpynn gnidwp’ 500 000 npud

e Utjwiwlwl nwpkljwi winnuwnpnyp 10% hwpduplyws Juplh idwgnn diwgnpnh ypu

e Uwpuwlb dundljtiin’ 1 nuph (365 op)

e Uwpnudlibp’ wdEtunluyw hwjuuwpuyuth dupnudbbp (Uugp gnudwpp b ninnuibpp dhwuht ingt gnidwpb £
nipwpwignip wdhu)

e Uwwnnnh Ynnuhg Juplh uvinugiuwh opp Juwnwpdny wy J&wpnidikp’

> Guunupnpbph wunpuundwh hudwp dhwi]ug &up 5000 gpud

> duplh vyuwuwpldwi hwdwp dhwbt]wg y&wp” 1000 gpud:

8.2. Nuyjuwiikphg unwgnid k, np N=13, nphg Ukl &wpnudp hpinhnh vinwgdwb wywhhi §gwpt kb dnoe 12-p
duyp qgnudwnh b nnynutikph Jdwpnudubp Gu:

8.3. Upknhnh unwgdwh ywhhit junwpynn wy Jgupmdibpp (K) uinwgynd £

K. =5000+1000=6000

8.4. Nkt ny pnynp wthpudbion Uksnipynibikpp b oquiftyn] Opktiph pubwdlihg htwpunp k uinwbug
nupkljwi hwunwgh nnnuwnpnipp

6000 43958 43958 43958

500000= O 4+ 30, 6L, , 36
365 365 365 365

(1+i) (1+i) (1+1) (1+1) npuntinhg'




43958 43958 43958

500000-6000= 304 6L, , 36
365 365 365

(1+1) (1+) (1+1) b
nputnhg’

i=0.130490*100=13.05%

9. Ophtwly 3. «dwpl’ wy thnthnjuwjut Jfwpniditpny Jupyhh vguwuwpljdwt pupugpnid»

9.1. Bupunphup dknp t ppyty Jupl wjnndbpbiw dknp phpbint typunwlyng b hknlywy wujdwiibkpnd

o Spwlwnpinn gnidwp’ 3 dpjhnb gpud

e Uljwiwlul nmupkljwl innlnuwnpnyp 10% hwpquplyus Juplh ifugnn dawgnpnh ypu

o Uupuwit dundljtin’ 2 vawph (730 op)

e Uupnudithp wdbiuduyu wthu]wuwpusut dupnudibp (ugp gnudwpp b nnynubkpp dhuahi)

e Uyywnnnh Ynnuhg Junupynn wyy J&wpndibp

> Ujunnubipbugh qwhwindwb dhwi]wq J&wp Juplh unwgdwi wywhhi' 15 000 npud,

> dupljh vyuuwpdw dhuifwg &wp Juplh uvinwgdwb ywhhi' 3000 npud,

> Guunwpnphph yunpuundwi thwifwug §wp Juplh vinugdwb ywhhi' 5000 ppud,

» duiplh duyp gnudwph b nunynuugnidwupbph wdktwdyw dwpnidubph hbn dEjntn® 1000 npudh suthny
Junwnynn Jupyh vyuuwpluwt Jdup (punhwinip 24000 npund)

e Uyuhnjugpuljui nwpbiub Jgwp dipkiugh wpdtph 2.5%-h suthm], nphg Ukl J&wpp

(3000 000 *0.025=75000 npud) yunwpynid L Juplh vnnuugdwi onp, hulj dntu ydwpp (Ukphkuuygh dwpduspn
hwpyh wnws wipdbpp® 2 700 000 npud * 0.025 = 67500 npud) juwnwpynid £ hwenpn wnuph® n=14-py dwpdwbp
hwgnpynn 10-py opp: ‘

9.2. Blukny 9.1 YEnnwd tpdws wuwydwhubphg Junwbwip Jupyh dwpnidubph hbwnbywy gpudhlyp.

Uwnwugnidhg dhtsh Uwpdwt
Uuipnudbiph hhppuﬁlulhhl?uq}llnfd]} Uy, Uipiinn Uuap hhppljlﬂlulh
hwdwpwlw- piljwd opbiph ppip' | J&wpikp wnnljnuwgnt- gnidwnh pimhurnip
unipjnit’ n Dn dwpubp dwpnudubkp J&up Kn

1 0 98000 98000

2 30 1000 25000 125000 151000

3 61 1000 23958 125000 149958

4 92 1000 22917 125000 148917

5 120 1000 21875 125000 147875

6 151 1000 20833 125000 146833

7 181 1000 19792 125000 145792

8 212 1000 18750 125000 144750

9 242 1000 17708 125000 143708

10 273 1000 16667 125000 142667

11 304 1000 15625 125000 141625

12 334 1000 14583 125000 140583

13 365 1000 13542 125000 139542

14 395 1000 12500 125000 138500




15 405 67500 67500
16 426 1000 11458 125000 137458
17 457 1000 10417 125000 136417
18 485 1000 9375 125000 135375
19 516 1000 8333 125000 134333
20 546 1000 7292 125000 133292
21 577 1000 6250 125000 132250
22 607 1000 5208 125000 131208
23 638 1000 4167 125000 130167
24 669 1000 3125 125000 129125
25 699 1000 2083 125000 128083
26 730 1000 1042 125000 127083
Cunuudkup 189500 312500 500000 3502000

9.3. Mwydwutknphg unwugynid k, np N=26, nphg Ukl Jdwpnidp Ypinhinh uvinugdwt yuwhht ydwnt t, JEyp
Epypnpn mupduw wywhnjugpujut Jdwnp, hull dbwgus 24-p° duyp gnidwph, inlnuttph b Jupyh vyguuupldu
pupwgpnid juwnwpynn wy Jdwpndubpt G, npnup twhunbugws b vhwdwdwiuly junwnpt) wdbkh wdhu:

9.4. Upkinhnh unwgiwi ywhhi Junwpgnn wy Jdwpmdbpp (£7) wvnwg]nd

K=15000+3000+5000+75000=98000

9.5. Nilktiuny pnypnp wthpudbion Uksnipynibiikpp b oquiftjny Opbkiiph pubwdlihg htwpuynp k uinwbug
nupklwi hwunwgh nnnuwnpnpp

98000 151000 149958 148875 127042

3000000= O 4+ 30, 6, 9 . 730
365 365 365 365 365

(1+1) (1+1) (1+) (1+1) (1+1) , npnknhg’

151000 149958 148875 127042

3000000-98000= 30 4 6L, 92, . 730
365 365 365 365

(1+i) (1+) (1+1) (1+1) ¥

npmhqbg‘
i=0.151899*100=15.19%

10. Ophtuwy 5. <Ywpgwdudlwn Juply»

10.1. Bupunphip Juwhnyph qidwi hwdwp uvinugyty E uyuenquljub Juply hbnbyu) wuydwibbpng

o Spudwnpynn gnidwp 800 000 npud

e Ujuwiwlw tnwpkljwb nnljnuwnpnypn 10%, kpk uyywrnnp hwinhuwinud E jpinhwnwdnpnnh Ynnuhg
hhdtwnpwé «Gwhnypugnpsutinh vhnipjuty wunwd, b 25%, kpk uywrnnp sh hwiunhuwinid wyny Uhmpjubt winud

e Uuipdwb dundljtin’ 9 undhu (273 op)



o Uupmuubp knwduywljught huduuwpuswt dupnidbp (dugp gnidwp b nnnuikpp dhuuhb popupubsngp
Enwduyyuly tnyt gnudwpt B juqunwd)

e Uwunnnh Ynnuhg funwpnn vhwinjug Jwpbbpp quplh uvnuwgldui dudwil

> Quuunwpnptph yuwnpuundwbt Jdup” 3000 npud

» Junlh vyguuwupydwb ydwunp' 2000 npud

> «Uwhnypugnpsubph dhnipjuips winudwlghnt dhuigug J&wup Juplh uinwgiwh yuwhhi'

20000~ %zlSOOO npuu, npnkn 9-p yupyh mbnnnipmniut k:

o Juipjuwpntt hwunhuwinid k «Gwhnypugnpsutph dhnipjuiy winud:

10.2. Muydwtutphg unwgynid t, np N=4, nphg Ukl Jfwpnidp Yptinhnh vnwgdw yuhh Jgwpt kb djnia 3-p°
dwyp gnudwnh b wunlnuttph tpwuduyyujuyht ywpttpt G

10.3. Yptinhinh uinugdwt wwhh junwpnn wy) Jupmdibkpp (K7) vnwugdmu £

Ki=3000+2000+15000=20000
10.4. Mukuym] poynp wihpudhown dksnipymbtkpp b oquujkiny Opkliph putwdlihg htwpuynp E uinmbug

wnupkul huunwgh nnljnuwunpnypp

20000 280110 280110 280110

800000= oy 92, 181, 28
365 365 365 365

(1+1) (1+) (1+) (1+i)) , npunbnhg

280110 280110 280110

800000-20000= %24+ 8L, , 2B
365 365 365

(1+) (1+) (1+) LU

npuknhg

i=0.161760"100=16.18%:



