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STATEMENT

Yerevan June 10, 2010

The General Annual Meeting of “Converse Bank™
Closed Joint-Stock Company (hereinafter “the
General Meeting™) was held on June 10, 2010 at
|8:00 at Closed Joint-Stock
Company: 26/1 Vazgen Sargsyan Street, Republic

“Converse Bank™

Square, Yerevan, RA. The meeting was attended by
the following shareholders having the right to

participate in General Meeting;

» Advanced Global Investments LLC,
represented by Mr. Juan Pablo Gechidjian with
the right of 11714 votes,

* The Armenian Saint Apostolic Church,
represented by Arsen deacon Gamaghelyan,

with the right of 617 votes.

The following persons were notified of the Meeting:
e Chairman of the RA Central Bank,
* The

conducting external audit of the

Manager of the entity
Bank for the reporting year,
Bank™ CISC Board

Chairman and Members,

=  “Converse

¢ Head and members of “Converse
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Executive Director — Head of
Accounting Department - Chief

Accountant.

Of the above persons, the following attended the

Meeting:

» Authorized representatives of the RA CB,
* Armen Hovhannisyan, representative of
“Grant Thornton Amyot” LLC, Independent

Auditor of the Bank for the reporting vear,

* Juan Pablo Gechidjian, Board Chairman of
“Converse Bank™ CJSC,

e “Converse Bank™ CISC Board Members
Armen Ter-Tachatyan and Adam Tonikyan
(Father Torgom Rev.),

Audit

# L.Yordanyan, Head of Internal

Department of “Converse Bank™ CISC,

* A. Karakhanyan, Acting Executive Director
of *Converse Bank™ CISC.

Whereas the total number of wvotes of placed
common voting shares of “Converse Bank™ Closed
duyGhph Joint-Stock Company is 12331 and the total number
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of the votes owned by the General Meeting
participants is 12331, therefore pursuant to Article
77 of the RA Law “On Joint-Stock Companies™ the
General Meeting was considered competent and was

declared open.

Mr. Juan Pablo Gechidjian presided at the
General Meeting and Ms. Lilit Sargsyan, Head of
“Converse Bank™ CISC Administrative Staff, was

the Secretary of the Meeting.

AGENDA

2.0n allocation of profits gained and losses
incurred during the financial-economic activity
of *“Converse Bank™ Closed Joint-Stock
Company throughout 2009, On payment of
annual dividends and approval of the amount

thereof.

ON ISSUE 2

Resolved:
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. Pullh Gwpnpy - wwphlsph spuziwd - pigeibute dividends in the amount of AMD
2whnyph 2.500 djle. &< npud gnudwpp mank| 2.500 million from the Bank’s unallocated
awthwpudhlGbph Yéwpdwlip profit of the previous years proportionate to
Y linGurnpulju Ly i nud the sharcholders’ participation in the
pudilimbpbph pudibdwubwlgnupulip chartered capital .
hwdwdwulinpk(:

§.UnyG npnpnudG nidp sbg & dnGnmd plnmGwG 8.This resolution takes effect since the

moment of being approved.
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