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c. Yerevan June 29, 2007

The Annual General Meeting of
“Converse Bank” Closed Joint-Stock Company
(hereinafter “the General Meeting”) was held
on June 29, 2007 at 18:00 at the location place
of the company: 26/1 Vazgen Sargsyan Street,
Republic Square, Yerevan, RA, where the
following shareholders having the right to

participate in general meeting took part:

e Advanced Global Investments
LLC:
Represented by Mr. Juan Pablo
Gechidjian
with the right of 11714 votes
e Armenian Saint Apostolic
Church:
Represented by Father Torgom Rev.
(Adam) Tonikyan

with the right of 617 votes

Taking into account the fact that the overall
number of the allocated voting common
(ordinary) shares of “Converse Bank™ Closed
Joint-Stock Company is 12331 and the total

number of the votes belonging to the Annual
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Meeting participants is 12331 as well,
consequently pursuant to Article 77 of the RA
Law “On Joint-Stock Companies” the Annual
General Meeting was considered competent and

was announced open.

The General Meeting was chaired by Mr. Juan
Pablo Gechidjian and Father Torgom Rev.
(Adam) Tonikyan was the Secretary of the
Meeting.

AGENDA

1. On distribution of profit resulted from
financial and economic activities of “Converse

Bank” Closed Joint-Stock Company in 2006.

ON ISSUE 1

Heard: the report of Juan Pablo Gechidjian on
distribution of profit resulted from financial and
economic activities of “Converse Bank” Closed

Joint-Stock Company in 2006.
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Resolved:

1. Not to pay dividends from the net profit

generated by the financial-economic activity of

“Converse Bank” Closed Joint-Stock Company

of 2006, and to direct the whole net profit of
AMD 1404099444.7 (one billion four hundred

four million ninety-nine thousand four hundred

forty-four drams and seventy lumas) to the

Income reserve.

For:
Against:

Abstained:

12331 votes
0 votes
0 votes

TRUE TO THE ORIGINAL

GENERAL DIRECTOR




