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The General Annual Meeting of “Converse Bank"
Closed Joint-Stock Company (hereinafter “the
General Meeting") was held on June 10, 2010 at
18:00 at
Comparny: 26/1 Vazgen Sargsvan Street, Republic

“Converse Bank” Closed Joint-Stock

Square, Yerevan, RA. The meeting was attended by
the following shareholders having the right to
participate in General Meeting:

*  Advanced Global Investments LLC,
represented by Mr. Juan Pablo Gechidjian with
the right af 11714 votes,

o The Armenian Saint Apostolic Church,
represented by Arsen deacon Gamaghelyan,

with the right of 617 votes.

The following persons were notified of the Meeting:
o Chairman of the R4 Central Bank,
o The of

conducting external audit of the

Manager the  entity
Bank for the reporting vear,
CJSC  Board

Chairman and Members,

s “Converse Bank"

e  Head and members of “Converse

Bank” CJSC  Internal  Audit

Department,
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o “"Converse Bank” CJSC Execufive
Director,

o “Converse Bank” CJS5C Deputy
Executive Director — Head of
Accounting Department - Chief

Aceountant.

Of the above persons, the following attended the
Meeting:
o Authorized representatives of the RA CB,
s Armen Hovhannisyan, representative of
“Grant Thornton Amyot" LLC, Independent
Auditor of the Bank for the reporting yvear,

e Juan Pablo Gechidjian, Board Chairman of
“Converse Bank" CJ5C,

e “Converse Bank" CJSC Board Members
Armen Ter-Tachatvan and Adam Tonikyan
(Father Torgom Rev.),

o [ Yordanyan, Head of Internal Audit
Department of "Converse Bank" CJSC,

e A, Karakhanvan, Acting Executive Director
of “Converse Bank™ CJSC.

Whereas the total number of votes of placed
common voting shares of "Converse Bank" Closed
Joint-Stock Company is 12331 and the total number
of the votes owned by the General Meeting
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was declared open.

Mr. Juan Pablo Gechidjian presided at the
General Meeting and Ms. Lilit Sargsyan, Head of
“Converse Bank” CJSC Administrative Staff, was
the Secretary of the Meeting.

AGENDA

2. On allocation of profits gained and losses

incurred during the financial-economic
activity of “Converse Bank™ Closed Joint-
2009. On

payment of annual dividends and approval

Stock Company throughout

of the amount thereof.

5. On approving the Charter of “Converse
Bank” CJISC in new edition.
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Resolved:

1. Not make allowance to the Bank fund

reserves during 2010.

2. Not
shareholders during 2010,

pay dividends to the Bank's

3. This resolution takes effect since the

moment of being approved.

For: 12331 votes
Against: 0 votes
Abstained: 0 votes

ON ISSUE 5

Heard: the report of Juan Pablo Gechidjian on the
amendments to the Charter of “Converse Bank”
CISC fAnnex 2/.

Mr, Juan Pablo Gechidjian also pointed out that
taking into account the long-term programs of the
Bank and Decision No. 54-N of the RA Central
Bank dated March 19, 2010 on amendments made
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replenishing the Bank's capital. Mr. Juan Pablo
Gechidjian suggested replenishing the Bank’s
chartered capital on account of profit not distributed
during preceding years, increasing the nominal
value of ordinary shares, as well as allocating

additional shares.

Thus, for replenishing the Bank's chartered capital,
the nominal value of the Bank’s ordinary shares will
be increased at the expense of non-distributed profit
of the previous years in the amount of AMD 2 466
200 000. Mr. Juan Pablo Gechidjian suggested also
allocating additional 3869 ordinary shares, each
with the nominal value of AMD 300 000, for the
purpose of replenishing the Bank’s chartered
capital. In order to maintain the present 95/5
correlation of the shareholder’s shares, Mr. Juan
pablo Gechidjian suggested allocating the new

ordinary shares in the following manner:
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¢ 3 676 nominal shares to “Advanced Global

Investments™ LLC;

e 193 ordinary shares to the Armenian Saint

Apaostolic Church,

Mr. Juan Pablo Gechidjian mentioned that the
shareholders had been notified about the preferential
right for purchasing the new allocated shares. The
Armenian Saint Apostolic Church has agreed to
purchase 193 shares.

*Advanced Global Investments™ LLC has agreed to
realize its preferential right to the full extent and to

purchase 3 676 shares.

Mr. Juan Pablo Gechidjian also mentioned that in
the result of replenishment of the chartered capital,
it would be necessary to make amendments in the
Charter, as well as to amend point 9.4.4 of the
Charter in the part of the persons included in the

composition of the Management Board.

Resolved:
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Replenish the chartered capital by means of
increasing the nominal value of ordinary
shares, setting the nominal value of one
share to be AMD 300 000 and using the
Bank’s non-distributed profit of the
previous years in the amount of AMD
2 466 200 000 for replenishment of the
Bank’s chartered capital, proportionate to
the share portion of the shareholders, of
which AMD 2 342 800 000 will be provided
by “Advanced Global Investments” LLC
and AMD 123 400 000 — by the Armenian
Saint Apostolic Church.

For the purpose of replenishing the Bank’s
chartered capital, issue/allocate 3 869 (three
thousand eight hundred sixty nine) ordinary
shares, each share with the nominal value of
AMD 300,000 (three hundred thousand).

To summarize the results of allocation:
“Advanced Global Investments” LLC has
purchased 3 676 ordinary shares, each share
with the nominal value of AMD 300,000
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hwpymp bphumbpbp) hwm wpnnlog

thnfuwplytih purdiibimniiu,
Jmpupwlsmipp 100 hwpymp/ 44 ppud
wligulwlpul wpdbpm]:

L wnbhng pwilh Yo bnGunpuloi

(three hundred thousand) for the total
amount of AMD 57 900 000.

In the result of allocation, the Bank’s
chartered capital will be AMD
4 860 033 300, consisting of 16 200
ordinary shares with the nominal value of
AMD 300,000 (three hundred thousand) and
333 preferential shares, with the nominal
value of AMD 100 (one hundred).

The maximum wvalue of the announced
shares is 16200 (sixteen thousand two
hundred) ordinary shares, each with the
nominal value of AMD 300,000 and 333
(three hundred thirty three) preferential
shares, with the nominal value of AMD 100

{one hundred).
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Taking into account replenishment of the
chartered capital, amend points 5.1 and 5.2
of the Charter, specifying that the total
amount of the chartered capital is AMD
4,860,033,300.00 (four billion eight
hundred sixty million thirty three thousand
three hundred) and the quantity of ordinary
shares is 16200 (sixteen thousand two
hundred), each with the nominal value of
300,000.00 (three hundred thousand).
Amend also point 9.4.4 of the Charter, in
the part of composition of the Management
Board.

. Approve the amendments to the Charter of

“Converse Bank™ Closed Joint-Stock
Company and approve the new edition of
the Charter /Annex 2/,

. To A. Karakhanyan, “Converse Bank"

CISC Acting Executive Director:

submit the Charter approved by the resolution

5] G i
wnGunpmpmilp 44 ShGnpnfuljnG publy hereof for registration in the Central Bank of RA.

gpuligiwl huwdwp:
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