Converse

INTERIM STATEMENT
Other coprehensive income
"31"March 2014
Converse Bank CSJC ,V. Sargsyan 26/1 st., Yerevan

(name and address of the bank)

(thous. drams)

ltem Notes 01.01.14- 01.01.13-
31.03.14 31.03.13
Other comprehensive income
Exchange differences from recalculation of foreign transactions -
Net unrealized losses from changes in fair value of available-for sale
instruments (1 51 ’280) 47,241
Hedging of cash flows -
Gain/loss from revaluation of fixed assets
Profit tax on other comprehensive income 30,256
Other comprehensive income after tax (121,024) 47,241
Comprehensive profit/ loss 80,411 555,664
Including
Owner's share
Other share
Approval date 14.04.14
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ConverseBank

INTERIM STATEMENT

on comprehensive financial results

«31» March 2014

Converse Bank CSJC V. Sargsyan 26/1 st., Yerevan

(name and address of the bank)

(thous. drams)
01.01.14- 01.01.13-
o e 31.03.14 31.03.13

Interest and similar income 6 2,954,600 2,509,416
Interest and similar expenses 6 (1,526,904) (1,265,818)
Net interest income 1,427,696 1,243,508
Income from commissions and other fees 7 340,497 283,239
Exp garding and other fees 7 (129,445) (111,968)
Net commissions reveived 211,052 171,271
Income from dividents g 654 549
Net trading income 8 236,069 156,779
Other operational income 9 79,173 111,201
Operational income 1,954,644 1,683,488
Impairment charge for credil losses 10 (230,275) 452,878
Total administrative expenses 11,20,21 (1,418,293) (1,460,285)
Other operational expenses 12 (47,825) (36,108)
Net loss/gain from investments in units under control
Profit/ (loss) before tax 258,251 639,973
Profil tax 13 (56,816) (131,550)
Net profit/ (loss) 201,435 508,423
Including
Owner's share
Other share

Approval date 14.04.14




ConverseBank

"31" March 2014

INTERIM FINANCIAL STATEMENT

Converse Bank CSJC V. Sargsvan 26/1 si.. Yerevan

(name and address of the bank)

(thaus, dramsi

Approval date 14.04.14

Chiel Executive Officer

(Executive director

Chiefl Accountant

Item Notes Current period Previous
1 Assels
1.1 |Cash and balances with CBA 14 20,094,318 21,103,526
12 |Trading securities 15 242,165 268,904
1.3 |Amounts due from other financial institutions 16 8,012,997 2,883,839
14 |Derivative instruments 17
15 |Loans and advances to customers 18 78,916,400 79,957,304
16 |Investments available for sale 19 7.645,674 7.594.409
17 |Securities pledged under repurchase agreements 28
1.8 |Property, plant and equipment 20 7,180,775 7,313,541
19 |Intangible assets 21 183,719 101,884
110 |Assets held for sale 22 1,476,323 1,012,014
111 |Deferred tax assets 13
112 |Prepaid incomie taxes 96,763 46,763
113 |Other assets 23 873,748 998,479
Total assets 124,722,882 121,370,664

3 |LIABILITIES AND EQUITY

Liabilities
21 |Amounts due to RA CB 24 4,882,125 4,043,242
22 |Amounts due to financial institutions 25 11,521,041 11,951,850
23 |Amounts due to customers 26 87,053,420 84,422,004
24 |Derivauve financial liabilities 17
25 |Debt securities issued
26 |Deferred tax labilities 13 1,560,439 1,533,879
27 |Other liabilities 27 692,515 486,758

Total linbilities 105,709,540 102,437,733
5 [Bquity
31  |Share capital 3 4,860,033 4,860,033
32 [Share premium 63,233 63,233
33 |Statutory general reserve 780,365 780,365
3,31 |Other reserves 698,049 819,073
332 |Buildings 4,030,732 4,054 480
34 [Retained earnings 8,580,930 8,355,747

Total capital 19,013,342 | 18,932,931

Total liabilities and capital 121,370,664




ConverseBank

From the beginning of previous yeitr till reporting date

of changes in equity

*31" March 2014

INTERIM STATEMENT

(e mrvdd nddeena of the bank)

Converse Bank CSIC .V Sargsvan 26/] st.. Yerevan

(o dlveetimey |
Names of the equity's items |Share capltsl Share General | Revaluation | Revaluntion | Accrual profit Total
Tt premium/oss | reserve | reserve of | reserve of fixed (loss)
fimancial Bssets
nssets held
for sale
% a8 of 01 January, 207 Slsudiied] TR60.093] = TETR, T
Presfit for the vear 568423 508,423
f in share capstal 0
[Transfers o reserves 0
Dividends to shareholders 0
|Other comprehensive income 9
Ady o reval reserve on dep of (B0.335) 80,335 0
PPE
of Fixed asvets "ol
Net unreniired gains from changes in fair vajue 30.537 30,537
Net ineses realized to comprehensive income 16,704,
ot disposal of svaileble-for-sale mstrumenis 16,704
Income tu, reluting w componenis of other 0j
hunsive meome
mprebeusiv ET él[ 91__11.341 L—m‘w ' -a_v&’"— 47.241)
0]
ax of 31 March, 3013 4,860 3] 716 232814]  2.894.1; 8560.416] 17
] ax.af 11 4 ry 2004 4,880,033 780,385 818,073 4,054,480 8,355,747 1 831
[Profit for the vear 201,438 201,435
Investments in share capital 0
Transfers tn rescrves 0
iDhvidends to sharcholders O-I
(Other comp income 1]
Adj 1o reval reserve on depreci of (23,748) 23,748 Ul
PPE
|Reassessment of fixed avsets 0]
Net pnrealiced gains from changes in fhir value {230) et (230)
Net losses reatized 10 comprehensive income (151.050) /Aj’_ 151,050
fincome tan relating o components of other 30 = A o 30,256
otal other comprohensive income 0] 0 of (121 X C, 3 121
s of 31 March, 2014 4,880,033] aags] 780,385 ) 7 : 19,013
> P £
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INTERIM STATEMENT

CD nverse Ban k an cash Now of bank

“31" March 2014

Converse Bank CSIC V. Sargsvan 26/1 st.. Yerevan

{name and sddress of the bank)

(ehomy. dlrems)
rom beginning of it | From beginning of previous
et ar il reporting date year till reporting date /
andited/

1. Net cash flow from operational activities x x
Iilerests roccived 2,749 867 2,187 540
'Inu:mm ;md (1,241,835) {1,235,383)]
Fers and Comamissions received 398,205 329,963
Fees and Comimssions pid {129.444) (111,969)

s Jess losses from irading sequntics 68 -
[Realised gains from denling in foreign currericies 196,111 170,681
Recpvery of previously written off loms 248,621 106,135
[Cher mcome received 113,821 212,890
Salaries and bonofits paid (5567,048) (684 614
(Other operating expenses pind (484,745) (491.662) ]
Ciishi flows from operating activities before changes in operating assets and liabilities
(increasc)/decroase in operating sssets (4, (7,071,952)
Deposited funds with the CBA 350,000 250,000
Precious metils __ (B6.808) (40,375)
[Trading secuniies 25,862 7,708
Dervative frnhsactions = (1.025)
Amounts due from other finuneial institutions (5,431.328) {95,029
Loans and advances 1o cesiomers 57,757 (5.732,374)
Othes ussets 357,672 (1,460,857
decroase) in oporsting liabilities 1,220,220 299,829
Amounts due to financinl institutions 152 536 453 633
Amounis due 1o A74,632 13,171
[ Tracung Tabilitics - k=
Oiher hubiliies 503,052 (166,975)
{ cash flow from actiyities boforo (2, 5 (Wﬁlll
locorie i i = =
cash from operating activities 2,212,905) (6,289, 's‘z"l
x x|
Purchase of imvestment securiies (86,096) (264 812)
Dividends recieved Gh4 !?..4..9—
P af property. equipment and ntangible assets (33,038) (364, 760)
Proceeds from sale of prop Gyl and mtangible assety 508 1,676,826
[Net cush used in inveating activities (117 1,047,
Net cash flow from financing activities
[lssue of share capital =
[Loans d from fi | ofygar 1,261,854 29,310
IF f of debl securimics issued -
[isidends paid to shareholders
[Net incrense in cash and cash equivalents (5,212,429)|
[Caashy nnd cash cquivalents it the beginning of the year 35,899,638
|Efvect of exchange rate changes on cash and cash equiy I 719,363
[Cash and cash cquivalents at the end of the year 31,406,572

Approval date 14,0414
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