ConverseBanik

INTERIM CONSOLIDATED FINANCIAL
"31" March 2016

Converse Bank CSJC .V. Sargsyan 26/1

STATEMENT

st.. Yerevan

(name and address of the bank) ¢

{thous. drams)

. B dltem Notes | Current period | Previous period

1 Assets = | -
1.1 |Cash and balances with CBA 14 34,793,569 46,029,188
1.2 |Trading securities 15 607,927 207,592
1.3 |Amounts due from other financial institutions 16 7,787,345 9,302,649
1.4  |Derivative instruments 17 - =
1.5 |Loans and advances to customers 18 87,986,576 83,998,085
1.6 |Investments available for sale 19 9,916,241 4,828,885
1.7 |Securities pledged under repurchase agreements 25 - 5,484,221
1.8 |Property, plant and equipment 20 7.177,333 7.321,034
1.9 |Intangible assets 21 184,874 187,008
1.10 |Assets held for sale 22 2,527,313 2,350,780
1.11 |Deferred tax assets 13 -
1.12 |Prepaid income taxes 261,870 237,793
1.13 |Other assets 23 1,813,043 1,046,677

 Total assets ' 153,056,091 160,993,912
2  |LIABILITIES AND EQUITY

Liabilities
21  |Amounts due to financial institutions 24 12,206,391 19,828,633
22  |Derivative financial liabilities 17 151,770 14,495
23 |Trading liabilities 25 B -
24  |Amounts due to customers 26 107,957,791 108,927,993
25  |Income tax liability - -
26 |Deferred tax liabilities 13 1,635,822 1,515,701
27  |Other liabilities 27 757,212 562,355
28 |Subordinated Loans 28 7.502,239 7.430,709

~|rotalliabitities 130,111,225 | 138,279,886

3  |Equity . ) h
3.1 |Share capital 29 7,002,033 7,002,033
32 |Share premium 63,233 63,233
3.3 |Statutory general reserve 1.005,996 1,005,996
331 |Other reserves 428,234 345,239
332 |Buildings 3,905,917 3,929,664
34 |Retained earnings 10,539,453 10,367,861
~ |Total capital e . 22,944,866 22,714,026

 Total liabilities and capital _}~7153,056,091 160,993,912

-

T. Davtyan
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ConverseBani

INTERIM CONSOLIDATED STATEMENT
on comprehensive financial results
"31" March 2016
Converse Bank CSJC V. Sargsyan 26/1 st., Yerevan

(name and address of the bank)

(thous. drams)
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interesl and similar income - 6 3.434,397 3,374,792
Interest and similar expenses 6 (1,650,515) (1,767,186}
Netinterestincome L 1,783,882| 1,607,606
Income from commissions and ;)!her fees 7. 391,012 388,276
Expenses regarding commissions and other fees 7 (151,433) (142,027)
Netcommissions reveived i 239,579 246,249
Income from dividents 9 1,091 910
Net trading income 8 (26,383) (143,781)
Other operational income 9 175,341 262,126
Operational income 2,173,510 1,973,110
impairment charge for credit losses 10 (359,283) 165,658
Total administrative expenses 11,20,21 (1,506,101) (1,446,368)
Other operational expenses 12 (117.359) (46,904)
Net loss/gain from investments in units under control = -
Profit/ (loss) before tax = ' 190,767 | 645,496
Profit tax 13 (42,923) (141,987)
Net profit/ (loss) . . = 147 844 503,509
Including
Owner's share
Other share

. Harutyunyan




ConverseBank

INTERIM CONSOLIDATED STATEMENT
Other comprehensive income
"31" March 2016
Converse Bank CSJC .V, Sargsyan 26/1 st.. Yerevan
(name and address of the bank)

[ 4

(thous. drams)}
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Olhacc’i:mﬁrshéﬁé“{ﬁjqnoméw” N e = Hlie . =
Exchange differences from recalculation of foreign transactions
ir:l]zttrt:;;:l[l:ed losses from changes in fair value of available-for sale 103,744 (78,428)
Hedging of cash flows Fl
Gainfloss from revaluation of fixed assets a
Profit tax in other comprehensive income (20,749) 15,686
Dther comprehensive income after tax b . 82,995 . '(62,742}
Comprehensive profit e ) 7 230,839 440,767
Including o . - i oo e . :
Owner's share
Other share

Approval date 14.04.16
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ConverseBanxg

on cash flow of bank

"31" March 2016

INTERIM CONSOLIDATED STATEMENT

Converse Bank CSJC .V. Sargsyan 26/1 st.. Yerevan

(name and address of the bank)

(thous. drams)

[ncome tox puid

| Sppeee; - o Tegming o et | From b o previous
5 5 e 33‘%%:$ _ﬁ,_._ljj« i o £ yeur till gepnrti'ng_ date [  yeartill repo te
1. Net cash flow from operational activities - T Gl -
Interests received 3,013,205 3.270,719
Interests paid {2,346,899) (1,797,861
Fees and Commissions received 471,834 446,957
Fees and Commissions paid (151,434) {142,027
Ciains less losses from trading securities {7.935) 329
[enlised gains from dealing in foreign currencies 383,919 262,232
Recovery of previously writlen of[ loans 543,380 154,489
Ofher income received $3,003 286,652
Satanes and benelits paid (540,196) (536,802
Other operating expenses paid (619,985) (535,285
Cash flows from operating nctivities before changes in operating assets and liabilities
Net (i e)/d cinopersting ussets . (4,170,673) - 2,589,803
Deposited funds with the CBA 550,000 350,000
Precious metals (103,055) 122,808
Trading securities (400,335) -
Dervative transactions 423 (5,194)
Amounts due from other financial institutions 658,300 (1,503,953
Loans and advances to customers (4,936,090) 3,697,852
Otlier assets 0,084 (71,711)
1 /(decrease) in operating linbilities. (6,557,658) 3,416,838
Amounts due Lo financial institutions 1,998,282 1 060,093
Amounts due 1o customers (4,104.040) 6,554,581
Trading linbililics (5,299,998) (891,836
Other linbilities 848,008 (1,185,814} |
Nt cash flow from operaling activitics before income tax o 1:9,31-9,3491 . 7,415,844

(67,000)

 (9,886,349)

7,415,848

2. Net cash flow from investing activities .S X
Purchase of investment securities 383,957 401,225
Dividends recieved 1,091 910
Purchase of property, equip und intangible assets (70,376) (26,107)
Proceeds from sale of property, equipment and intangible assets
Net cash used in inyesting activities N = o 314872 376,028
Net cash flow fram financing activities
Issue of share capital
Loans received from financial crganizations (1,997,747) (1,318,903)
Redemption of debt securities issued
Dividends paid 1o shareholders
Net cash flow from financing activities gy e . - \'{1’99-7-’747); = [ T{;,BI&EQUB}
Net increase in cash and cash equivalents ~ (11,569,424)| 6,472,969
[Cash and cash equivalents at the beginning of the yen 46 %,183 27,841,421
Fitect of exchange rate changes on cash and cash equivalents 33,805 (524,226)
C:ls.h_-n_n:d_cash _eqqival“cﬁt"s;‘ia"l the égqf_tgf iHeyeirs WAl = T //)'/ 34,793,569 : :3‘3)?95"154_._
Approval date 14.04.16 xRNy
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