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Cash flows ftom operating activities
Interest received 16,136,326 15,712,463

Interest paid (7,423,476) (8,196,0s9)

Fees and commissions received 5,117,074 2,604,631

Fees and commissions paid (2,960,727) (1,3s4,s85)
.let tradiug income received 5,057,656 6,620,205

Jther income received 400,306 388,878
Personnel expenses paid (4,44s,802) (3,069,073)

4.dministrative and other operating expenses paid (2,238,431) (1,893,002)

lash flows ftom operating activitiea before changes in opcating usee md liabilities 9,642,926 10,813,458
Net (increase)/decrease in operating assets

Trading securities 33,064 5,476

Amounts due from banls 6,758,950 (23,072,982)

Loans and advances to customers (10,648,910) ( 10,155,770)

Repossessed assets 1,121,235 270,452

Other assets (3,828,838) 81,241

Net increase/(decrease) in operating liabilities
Amounts due to banks (54,009) (9,01 3,145)
Amounts due to customers (16,024,239) 51,760,795

Derivative fi nancial liabilities (1,043,949) ( l3 1,s73)
Other liabilities 4,479,426 (1 9,188)
Net cash flows from operating activities before income tu (9,s64,34l) 20,538,964
Income tax paid (3,809,313) (986,480)

Net cash from / (used in) operating activities (13,373,6s7) t9,552,484

Cash flow from investiug activities
Purchase of investment securities (31,687,829) (23,197,603)

Proceeds from sale and redemption ofinvestment securities 37 ,061,631 3,668,627
Purchase of property and equipment (609,434)

Proceeds from sale of property and equipment (74,133) 336,769
Purchase of intangible assets (1 66,896) (8,382)

Net cash ftom / (used in) investing activities 4,523,339 (19,200,s89)

Net cuh flow ftom ffnancing activities
Dividends paid to shareholders

Proceeds from debt securities issued 5,295,222 6,076,931
Redemption of debt securities issued (5,7 1 5,1 0o)

Proceeds from other borrowed funds 4,430,854 7,447,827
lepayment from other borrowed funds (2,725,811) (7,877,887)
lepayment of subordinated loans (276,346)

-ease liabilities (290,868) (s81,440)

let cash from / (ueed in) financing activities 6,433,051 4,350,331
Net increase(decrease) in cash and cash equivalents (2,417,267\ 4,702,226
Cash and cash equivalents at the beginning of the year 50,293,6 1 4 56,470,480
Effect ofexchange rates changes on cash and cash equivalents (2,316,763) (8,739,227)
Effect of expected credit losscs on crsh and cash cquivalents 4,4t1 7 qlq

Cash and cash eqlivalats, ending of period 45,563,995 52,440,998

t{tl"-t

S.lgryi'xT-lir'
Acting Chief Accountant L. Hovhannisyan
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established by
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Number of bresk

duriag quarter

I 2 3 4
\4inimum statutory fund of the bank 19,947,63? 1.000.00c no violatior
\4inimum total capital ofthe bank 69.323.75( 30,000,00c no vlolatior

1,1 Tier I core capital/ Risk weiehted assets 18.7lo/t 6.20o/c no violatior
1.2 Tier 1 capital/ Risk weiqhted assets 18.7191 8.300/c no violatior
1 Total capital/ Risk weishted assets 19.4401 11.0001 no violatior

'{2.1 High liquid assets/ Total assers 45.8201 15.00o/r no violatior

',12.1 I Hieh Iiquid assets/ Total assets for I sroup CCY 50,810,1 4.000 no violatior

'12.2 High liquid assets/ Demand liabilities 116.2191 60.000/c no violatior
!2,21 Hieh liquid assets/ Demand liabilities for I sroup CCY 97.040,1 10.000,t no vlolatlor

',123 Hieh liquid assets/ Net cash outflow for all CCY 204.72% 100.000/c no violatior
!23(FX) High liquid assets/ Net cash outflow for I qroup CCY 204.86o/t 100.000,t no violatior
N24 1'otal Available Stable Funding/I'otal Required Stable Iunding for all CCY 160.33o/( 100.000/c no vrolatior
N24(FX) Total Available Stable Funding/Total Required Stable Funding for I group CCY 171.8loic 100.000,,c no violatior
N3.1 Maximum risk on a single borrower 0.000/r 20.000/o no violatior
N3.2 Maximum risk on Iarge-scale borrowers 0.00o/c 500.00o/o no vlolatior
N4.1 Maximum risk on bank related person 0.790/c 5.000,6 no vrolatlon
N4.2 Maxinum risk on all bank related Dersons 6.10oic 20,000/o no violation
N5.1 Maximum deviation of loan to value rario(AMD) 4.48o/c 10.000/o no violation
N5.2 Maximum deviation of loan to value ratio(Foreign currency) 2.770h 5,0001 no violation
Minimum requirement for obligatory reserues allocated with the CBA

x

no violation

for AMf 4.0001

for USt 12olo-in USD,60lo -ir

for EUF
120lo-in EUR,60lo -in

AMD
lioreign currency Dosition /Total caoital 0.3i9'o 10.0001 no violation

for USt 7.000/i no violation

for EUR 0.090/a 7.0001 no violatior
for RUE x 7.000/( no violatior

other x no vlolatlor
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