
CONVERSE

Approval date l5.Ot.24

Actlng Chief Executive Offlcer

Consolldated statement of comprehenslve lncome
December il, 2O2S

Converse Bank CSJC ,V. Sargsyan 26n st., yerevan

lh thousand Armenian drams Notes

otltolzs-

31h2hr olloll2a-31i2h3 olhohz-.r112k2 otloth2-3li2h2
lnterest revenue calculated using effective interest rate 24 1o,338,583 37,350,681 8,2t8,OOt 30,177 ,37 4
Sther interest revenue 7s,o6s 188,37 9 25,967 98,O43
lnterest expense 24 14,44O,676) (r s,942,833) 3,s76,732) (r4,151,9rO)
Net interest income 5,972,972 21,596,227 4,667,2a6 I6J23,s07
Credit loss expense 25 3,981,656 1,901,o62 0,4sr,3s4) (2,09O,7sO)
Net lnterest income after credit loss expense 9854,626 2ah97,289 3,2t53E2 14,Oa2:1s7
Fee and commission income 26 5,096,049 10,787,706 2,583,394 7,144,634
Fee and commission expense 26 0,848,O42) (6,981,1s1) (i,07o,o39) (3,268,s68)
Net lrading income 2,433,630 7,as6,496 3,492,436 15,626,6 96
Net gain(loss) from foreign currency translation (74r,srs) 332,676 342,a45 (1,50i,871)
Salns less losses from investment securities available for sale 136,883 195,s76 (3,438) 043,34O)
Ither income 2A 445,43A 1,o20,900 255,195 868,894
Non-interest income t,s22,o4, llJ92,2O! 5,600,395 16,726,445
Personnel expenses 29 12,72s,AO2) (e,345,7es) 12,s46,aA4) (7,936,459)
Depreciation of property and equiptnent I \s45,221) (r,2so,913) (281,682) (r,r43,666)
Amortization of intangible assets 12 (22,89s) (B6,ote) (17,76s) 164,571)
)ther operating and administrative expenses 29 \4,252,281) (7,494,432) (1,o57,5sO) (3,6s],03s)
other impairment and provisions 25 177,914) 177,e14) (r 6 6,s02) 066,s02)
Non-intelesl expcns oh22:tL) 0E,2s3,O73) (3,87O"383) 112962,21t)
Profh before income tax expens 6,Os4,558 I8F36Fl9 4,945392 17:r96,9a9
Profit tax expense t9 (1,4s6,186) 13,81275c) |e44,426) (3,698,696)
Profh for the period 4,59A372 14,5236,69 4,OOI,466 I4,096.293
Other comprehensive income

cther comprehensive income not to be reclasslfied a proflt or losri
tubsequent periods

Revaluation of properly and equipment
627s98 | 627,ss8

lncome tax effect l9 (1r 2,968) 0r2,968)
Not other comprehensive income not to be reclassffied to ptofit oi
loss In subsequent periods

5t4,650 5t4630
Other comprehensive income to be reclassified subsequently to profit
or ioss

Unrealised gains/(losses) on investments at fair value ttrrougn otfreL

comprehensive income (788,911) 3,496,s36 1167,064) 13,799174

Realised (gains)/losses on investments at fair value through other
comprehensive income recJassifjed to the statetxent of profit or loss (r36,8 83) (19s,s76) 3,438 143J40
Changes in allowance for expected credit losses of debt instrLrnrents at
lair value through other comprehensive income 4,752 29,710 24,757 85 880
lncome tax effect t9 165,788 (s9e,s2o) 24,277 643,O60
Net other comprehensive income to b" reclassified subsequently to
profit or loss

175s,254) 2:rtt,tso 0ro,592J 12,929,494)
other compFhenslve income for the ye6r, net of ta; (755,2s4) 2,75IJ5() 404,O3E 12hrh864)

yea I 3,843,1I8 17554,8r9 4,405,504 rt,645,429

C, Akopian

ChieF Accountant
Azatyan



CONVERSE

Approval date t5 ot 24

Acting Chief Executive Officer

Consolldated Statement of flnanslal posltlon

December 31,2023
Converse Bank CSJC,V Sargsyan 26fl st, yerevan

ln thousand Armenlan drams Notes 31-12-23

5tltzlzuzz

/audlted/
ASSETS

6 38,593,409 so,293,614lrading securities
l*^..._i::: 

-t---

7 970,372 823,400Amounts due from banks 8 36,939,337 4 /,114,122
ueilvdUVe Ilnanctat assets l6 72,646 )97,O14
Loans and advances to customers I 2V,8s1,O24 223,976.683
tnvestment securities lo 133,475,489 125J62769-

pryugyu uiluer repurcnase agreements lo /,92/,279
I I O95 293 4,77s.341
12 482.208 653,241
t3 804,122 2,O39,484
14 4,165,063 4,a96,376

fotal assets 506,756,242 464,136,O44

LIABILITIES AND EQUITY
Llabllltles

l5 4,175,967 2,s41,OO9
Derivarive financialliabili tiEs 6 5t,IO
Amounts due to custorners 17 360,249,656 341,8sO32{

t8 20,36734A 14,692.148
lncome tax Iiabilitiea 2,675304 3,206i@
Deterred income tax liabrliiles t9 494,462 138,794Other borrowed funds 20 37,2s1,747 34,sO1,456

1,942,81s 1,521,514
21 276,140

Provtsrons on contingent liabilities 22 323,A7A 143,O63
Cther liabilities 4 3,546,22s 2,6A7,A22
rotat ilabillfles

43l,O58,srO 40r,361020

Equlty
Share capital 23 19,947,633 19,947,633
Share premium

63,233 63,233
Statutory general reserve 8,848,182 8,848,182
Revaluation surplus for tana -ana OuitOrngs - 3572,1V 3,669,287
Revaluation reserve for financial assets at FVOCI (r,368,4r6) (4,O99,566)
Retained earnings 44,634929 34,346,235
fotal equlty 75,697,7t2 62,TtS,OO4

Total llabllltl€s and equlty 506,756,242 464,136,044

s,-\(-l*- f" liP
a^r.N L/ V ,/i

Chief Accountant

C Akopian

D Azatyan
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CONVERSE
t l/\i .ll{

consolldated statement of cash flows
December 3], 2023

Converse Bank CSJC ,V, Sargsyan 26I st, yerevan

ln thousand Atmenlan drams
31-12-23

31h2kOZ2

/auditedr

lnterest paid

Eu. uno .o--,"r[ni**i*o
i@ 

"91-irsions paid

Nel trading income received

Other income i-eceived

35,9 9 6,803 31,972,700

114,433,814) 04,778,36s)

10,787,706 7,144,634

(6,981,151) (2,918,s73)

7,58 9,400 13,458,186

898,515 906,303

19,2O1,774], (7,)s9,s67)

cash flows from operatrng actrvrtres before chang€s rn operatrng assets and ilabilrtres

(6,991,103) 13,767,22s)

I7,664,583 24,858,O93

Amounts due from banks

-oans and aci'vances to au"to-ao-- -

lepossessed assets

)ther assets

\l et i nc r ea se/(cl ec r""".1 i n o p uuiigi u bi I i ri 
""\mounts due to banks

\mgunts due to customers

)erivative linancia I lia bilities
)ther liabilities

(32,tss) 199,480

9,359,O54 (33,os7,9 6s)

(4'I,829,9s9) (16,350,180)

1,605,203 903,23 8

1094J23 12,51O,3321

2,7073OA @,332,3V)

12,7a7226 123,282,1a4

286,536
,l97,O89

7639A

lncome tax paid::--
3,839,208 89,O58,545

(4,61 8,516) 0,42s,20s)

cash flow from lnvestlng actlvltlos
Purchase of investment iecuriries

w9,3o8l 87,633,340

securities
t77,418,332) I {eo,s+s,soo1

66 689 523 8,109,372

(3,o78,%4)) (682,96',1)

414,ozo I s7,7io
(3r4,e86) | 0so,s37)

(r3,7o8,soe)] {er,sz+,ees}

(4,4s2,o91) (s09,69O)

s,295,221 8,214,949

(8,735,0so1

4,116,744 11,654,735

1s,3e2,342)] to,zso,eeo)

(276,346)

(647.6s3) l_ (s7s,6or)

2,663,s33 | s,tsz,tes
,Eq_E, rr Lcsn dnq casn equlvalents

Cash and cash equivalents 
"t 

th" b"gr-;g 
"f 

th" v"*
0r,824,284) | e,4so,78
so,293,614 | so,+zo,+ao

eq ulva lents 120,Oa2 fl s,630,749)
eq uiva lents ? oo7 3,165

Approval date 
,15,O1,24

Acting Chief Executive Officer

Chlef Accountant

C Akopian

D Azatyan-_\

and other operating expenses paid



CONVERSE
fiAl\l,i

Approval date 15.O].24

Acting Chief Executive Officer

The maln economlcal normatlves

December 3], 2023
Converse Bank CSJC ,V, Sargsyan 26n st, yerevan

C. Akopian

Numbet of

break durlng

quarter

Minimum statutory fund of the bank

Minimum total capital of the bank

Nl.l Tier I core capital/ Risk weighted assets

Nl.2 Tier I capital/ Risk weighted assets

Nl Total capital/ Risk weighted assets

N2 1 High liquid assets/ Total assets

N2ll High liquid assets/ Total assets for I group CCy

N2.2 High liquid assets/ Demand liabilities

N2.2] High liquid assets/ Demand liabilities for I group CCy

High liquid assets/ Net cash outflow for all CCy

N23(FX) High liquid assets/ Net cash outflow for I group CCy

N24 Total Available Stable Fundingflotal Required Stable Funding for all

N24(FX) Total Available Stable Fundingfotal Required Stable Funding for I

N3.l Maximum risk on a single borrower

N3 2 Maximum risk on large-scale borrowers

N4.l Maximum risk on bank related person

N42 Maximum risk on all bank related persons

N5l Maximum deviation of loan to value ratio(AMD)

N5.2 Maximum deviation of loan to value ratio(Foreign currency)

1Zo/o-in EUR.60/o -

in AMD
Foreign currency position ffotal capital

Chief Accountant D. Azatyan


