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Opinion on compliance with the Central Bank's requirements for minimum internal controls

This opinion is prepared based on the results of audits per the annual audit plan and ongoing

control perfomed by the Internal Audit during 2022.

In our opinion the intemal control system of Converse Bank cjsc during 2022 was, mostly, in
compliance with the requirements of the Central Bank of Armenia on intemal conffols.

Simultaneously, the Bank works on improvement ofthe interllal contrcl systems via running new

risk management mechanisms.
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