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Lhuwnh wduwphyp® 21.03.2016p.
drundp’ 12:00

HJuypp' p. Gpbhwl, Zwbpuwybnmppob Zpuepupoly,
4. Uwpqupulih thon,, 26/1:

Uwulnuljhglbp®

funphpgh bhwfwquwh '’ Updbh SEp-Swdwagu b

funphpgh whpundbbp®  Smwh Twpyn 96 gepul
(Wwulalgly £ hbmufunuwlunyh dhongny ppuluh
dudwlbulh phidhdnd), Upakl Qudunbyul (SEp
Zmifly pwhwing), vnuk Lovhu MEpupln (duuelnelgly
b hbkpwpunuwluyh dhengmy ppulpul dwdwlnalh
nkdfuimd),  "hwbply  Smpybpdn Updnbnonufp
(wubw gl b hkmupunuwlungh dheongny hpwlpul
dunfurluulih phdhdmd), Tunplul Upplpun My Ugfyw
(wubwlglh b hbkmuwfunuwlunyh dhengny hpwlul
cunfurlnufih nldfuim), Fuprul Qupnu
Oulynpppitwulnulgly b hlpwfunuwlugh Jhengm
fpwlul dwidwinulih nkdfnlned):

Qapdunhp wbopkl' S Junjppub:

Zpunfhmfwd whdhlp' [3npnuwlpul, F 2wulnpuab,
L. Uwpqupule:

Date: 21.03.2016
Time: 12:00

Place: 26/1 V. Sargsyan str. Republic Square,
Yerevan.
Participants:

Board Chairman: Armen Ter-Tachatvan

Board  Members  Juan  Pable  Gechidjian
(participated by  conference  call),  Arsen
Gamaghelvan (Ter Hovel Archpriest). Jose Luis |
Persicoiparticipated by conference call), Daniel
Guillermo Simonutti (participated by conference
call), Jorge Alberto Del Aguila (participated by
conference call), Juan Carlos Ozcoldifparticipated
by conference call).

CEO: T, Daviyan

Invitees: L. Yordanyan, E. Hakobyan,
L. Sargsvan

Opwlwng

4. "Unbbkpu Publy” thuly
pwdbbnhpulwh puljEpnipjul
Uhowbljjuy swhnipwpwdhulikph
Jdwpuwb dwuhls:

Apenda i

4., Payment of 2015 interim dividends
of Converse Bank CJSC

lunphpnh bhuwnp pughg “Yninlbpu Pwhl” OPC
Iunphpnh  bwhwquwh  Updbh  Skp-Swéwwnjubp:
Upukl Skp-Swéwwnjulip mbknkljwgpkg, np unphpnh
oo whinunfubpp ywubwljgnud Bu b pwbh op o
pynpnud, unphpnh bhunp hwpnwpunpkg pugjud:

Armen Ter-Tachatyan, the Chairman of Board of
Converse Bank CJSC, opened the Board meeting.
Since all Board members were taking part and
made a quorum he declared the session of the |
. Board open.
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Opwlwpgh 4-py hupgh Jkpwpkpuy’ “Ynlykpu
Puwlbl” @EC dJhowbljuy oswhmpwpwdhbbbph
YAwpml vwuhl;

Lubkghli “Uninjkpu Publy” @LC Gnpdunhp wbopkl S.
Tanfppubh  qbljnygp "YUnbdbpuy Pwlilf”  duuly
pudubnhpwlwl  phljbpmppui dhowliljju
swhnipwpudhlbbph Jawpdwb dwupl:

Shgpul hufprutp bokg, np "Untdkpu Publy” ¢EC
2014p.-h  $hhwbuwninbuowlul  gonpdnilibnpub
wpnibpbbpm] “Yninjkpu Pwlly” EC punhwimp
dnnqmlh  npoodundp  pudubnbkpiphtt pwphu]bp E
562,245,889 ZZ npuuh pwhmpwpwdhtiibp, nuunh,

hhdp  pbgmubnyg  “Pwlljkph b pwblwghb
gnpdmiiinupiul dwuht” 22 opbliph 36-nn hnmpjwsh
2-pmp dwup b "Unbnlbpu Pwll” ORC

jubntugpmipjut 8-pn qluh wwhwbebibpp wn wylh,
np dhewbljju pwhmpwpudhbiikph sanhp sh Yupog
ghpwqubgk]  bwjnpng  phtwbuowolwl vwpo
wpyniipipm] pwshnjws swhmpwpwdith 50%-p,
2015p.  hulwp  pwdlbwnbpbphtt  fupnn &
unpunhunmlky dhish 281 dhyhnb 22 npund dhewbiljjuyg
swhnipupwdhlilbp:

Shgputt Tun]ppubb wrwewplkg hhdp pligniibim]
“Uninjbpu Pwbly” @PC-h bkpluihu Phbwbuwljpub
Quynih Jh&wlp, hsybu bwb hwadh wobbym] wib
hwbquwbpp, np wyu wwhht Putilj mbh 351,751
huwg. npund 22 nppud swhnyp, bwjunpy
Phtwbuwljpwlh  wwphubph  spushnjwd goun
swhnyph fnunwlught gnudwph /6,460,889 hwg. 22
npuid/ dh dwup® 218 %-h Qud 140,643,263 22
npuh swithm, npuy bu Uhguitilyjuy
pwhnipuwpwdhliibp Jdwpk) pwdubnbpbphl, nphg
140,636,663 hwq. 22  gpudp  undnpuljub
pudibnniubph nhiwg, hul 6,600 22 ppup
wmnniyuw) pudibnnmlubph ghilwg

lunphpnh  wpwgquh  Updkb Skp-Swéwupubp b
Iunphpnh winudubp @mowb Mwpin Shshneputp,
Upubl Sunlwnbpwbp (Skp Zmfl) pwhwhbw), unuk

With regard to Agenda Item 4 - Payment of |
interim dividends of Converse Bank CJ5C

Converse Bank CJSC CEO T. Davtyan reported on

payment of interim dividends of Converse Bank
CJSC.

Tigran Davtyan informed that based on 2014
performance  results  of
Converse Bank CJSC, dividends of AMD
562,245,889 had been paid to shareholders by the
decision of the General Meecting of Converse Bank
CJSC; therefore based on the requirements of the
BA Law on Banks and Banking Activities, Article
36.2 and Converse Bank C]5C Charter, Chapter 8,
according whereto the interim dividend amount
could not surpass 50% of dividends paid based on
the financial results of the previous financial year,
interim dividends of up to AMD 281 M could be
paid to shareholders for 2015.

financial/business

Tigran Davtyan proposed to, given the present
financial sustainability of Converse Bank CSJC
and also taking into account that at the particular
date the Bank's earning amounted to AMD
351,751M, pay a pertion of the cumulative sum of
net retained earnings for the previous financial
years amounting to AMD 6,460,889K, 2.18 % or
AMD 140,643,263 as interim dividends to
shareholders, of which AMD 140,636,663 for
ordinary shares and AMD 6,600 for preference
shares.

Chairman of Board Armen Ter-Tachatyan and the
Board members Juan Pablo Gechidjian, Arsen
Gamaghelyan (Ter Hovel Archpriest), Jose Luis
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Lonthu Mbpuhlnt, “wbhk) Sykpdn Updnbinonplb,
unpjut  Ujpkpuinn FEp Ughpuit, unuoab Ywpno
Qulnhnht, njudupdyng “Yninkpu Publ® ©PC
juwbntunpmipjut 9.3.2 YEinnm], hwjpnbbkght hpkug
hudwadwjbmpymbp  pmdibnbkpiphtt  dhowlljjuy
swhnpupudhtibbp Jéwpbne wmuewplh hkn:

Npnpkghl®

1. “Unlbpu  Puwbl” tuly  pwdubnppulob
puljkpmppuls pudubnbplphlt J&wpl) dhewliljuy
swhmpwpwdhtbbp' 140,643,263 22 npudh sunhmy,

nphg 140,636,663 22 nppuup  unnpulub
pudubnndubph nhiwg, hul 6600 22 npunip
wipunnbyug pudibnndubph nhuwg,
hunfwjunnuwuowbwpup

“Couwbiug Gnpuy Pudbupdbbpu” ELELUD-pL’

133,604,500 L2 npund unynpuljpub pudbbnnmdubph
nhiwg, 6,600 22 npunip’ wpunbjuy pudibnndubph

njulwg,

Zuywunubjug  Unwpbjulpul Umpp Blyknkgmb®
7,032,163 22 npud um]npuljwl  puwdhbwnndutph
rhdwg:

2. Uhgwlljju; pwhmpwpwdhbikph Jdwpnudp
wpunbjw) b unynpuljul pwdubnndubph ghdwg
Junnupk) ny snun, puh 2016p. wuyphih 21-p:

3. Unyb npnonudtt mdh dbg b dnbinul phgnubndwlb
ujuthhg:

4. Unyb npnpUwls unnwpdwh huljpmmpmbp gty
“Unlnlkpu Publy” ®LC unphpnh twpuwqub Updkl
Stp-Swdwinjulih Ypuw:

Lonudlbp

Edbwpymppuob wpymbpubp’

Upubl Skp-Swidwunywl’ Yoo

Persico, Daniel Guillermo Simonutti, Jorge
Alberto Del Aguila and Juan Carles Ozcoidi,
governed by Converse Bank CJSC Charter -
Clause 9.3.2, expressed their assent to approve the
proposal of payment of interim dividends to
shareholders.

Resolution

1. Pay interim dividends to sharcholders of
Converse Bank CJSC to the amount of AMD
140,643,263, of which AMD 140,636,663 for

ordinary shares and AMD 6,600
preference shares; accordingly:

for

Advanced Global Investments LLC: AMD |
133,604,500 for ordinary shares and AMD
6,600 for preference shares; and

Mother See Holy Etchmiadzin:
7,032,163 for ordinary shares.

AMD

2. Effect payment of dividends for
preference and ordinary shares no sooner

than by April 21, 2016.

3. The present Resolution comes into effect
from the date of approval.

4. Assign Chairman of Board of Converse Bank
CJ5C Armen Ter-Tachatyan to provide
control over the enforcement

of this

Resolution.

Notes
Voting results:

Armen Ter-Tachatyan-aye
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St Mwppn Qhﬂu}g]mh‘ nmu Juan Pablo Gechidjian-aye

Upublh Gunlwnbjub (Skp Zmlk) pwhwiu)® nnd Arsen Gamaghelyan (Ter Hovel Archpriest)-aye
Iunub Lnthu Mbpuhlyn® Ynmd Jose Luis Persico-aye
Thulihky S Epin Upudnbnunh® Yo Daniel Guillermo Simonutti-aye

Iunpuk Uypbpunn ke Ughpw® Ynmd Jorge Alberto Del Aguila-aye

Iunuwt Ywppnu Qulynhnh . Ynnd Juan Carlos Ozcoidi-aye

BUALUGEL hULLLLLh 5SS GhES
EXTRACTIS TRUE TQ THE OIGINAL

EXECUTIVE DIRECTOR
TIGRAN DAVTYAN




