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Lnnwgnn mnynuwnpniyp /LS
UwhdwUdwU U hwaownydwl Ywnpg

Lhnwgnn tnnynuwnpnipny (wjunthtn bwl LS) hwadwpydnn $huwuwynpduwu
wwidwlwagnpbph wujwlwwu tinnynuwnpnipn (wjunthtn «Snynuwnnntjp»)
uwhdwuynud £ hGuinbyw) uygpntupny’

Snynuwnnntjp = LS + Iwybjunhn

LS-U Fwuynd uwhdwuynid £ puin hGunbjw| wndniypubnpp
e 33 npwld,

e UUU nnun,
e GBypn:

LS hhdpnid pulywd gnigwuhaubtpp

e LS-h hhdpnud puyws £ Gy hhduwlwu gnigwuhp (wjunthGun «3pduwlui
gnigwlUho») U JGYy Gpynpnpnwiihu gnigwuh2 (wjunthbun «Gpypnnpnwighu gnigwbhos):

e CUn npnud, LS-U hwadwpyynid b uwhdwuynid £ hhdp punniubingd Ipdbuwyuil
gnigwluh2p, huy 3pduwwl gnigwluh2h wuhwuwubGihnipywl Yuwd Yhpwndwl
wUhUwnhUuntpjwl nGwypnd LS-U hwawpyynd U uwhdwudnd £ hhdp

punniutiiny Epynpnpnwihu gnigwlhap:

e ShdUwlywl gnigwluh2h wuhwuwUGhnipjwl Ywd Yhpwndwl wuhUwphUntjwl
nGwpnd Gnynnpnwihu gnigwuh2h Yhpwndwu wuhpwdbannipjwl wnwewgdwl
wuwpwauwintd Snynuwnnniph hwadwnpynid Iwybiwunhpp G2gpunynud k£
Shduwlywu b Gpypnpnuwihu gnigwuhauGph tnnynuwnpnyputGnph yGpehu 3
tnwnphubnh tnwnppGpnigyniulnh Uhghbwgywé gnigwuhah swithny:

e Shduwlyuwl b Gpypnpnwihu gnigwuhaubnh wuhwuwubhnipjwlU wd Yhpwndwl
wUuhUwnphUntpjwl nGwpnid hweonnn dwdwlbww2nowluh hwdwp
Snynuwnnpnijph hwadwnynd hhdp £ punniuynid LS-h hpwwwpwyyws ybnpghu
gnigwuh2op W $hpuynid Junpyh gnpdnnnipjwl wdpnnge dwdwluwlwhwwnywsh
hwdwp, et fwuyh U hwbwhunpnh vhob wy ywidwlbwynpywonipintl wnw sk:
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Shduwwlu gnigwuh2

LS-h hhdpnid npwGu Ipduwlywl gnigwuhg, Yuuws $huwbuwynpdwl wnpdnijehg,
puywas BU hGunlyw 2ntwjwyuwl innynuwnnpniputpp’

1. 33 npwdny LS-h hwdwp Ipduwlywu gnigwuhp (wjunthbn «33 npwdny
hhdbwlwu gnigwuhg») £ hwdwpynd 33 ybwnwlwl wpdGyunpnuwihu
wwnpunuwwunndubiph Jhusbw dwnpnud GUuwdwnw pGpnieiwl Ynph 6 wdhu
dwdybunwiunipjwdp Gwdwnwpbnnipintup:

¢ 33 npwdny hhdbuwluwu gnigwuh2h yGpwpbnjw| tnnGnGuwwnynipintup
hwuwUbh £

» 33 YGUnpnbwlwl pwuyh yuwannwwl Yuwjpned:

2. UWUVL nnpupny LS-h hwdwn Ipduwlywl gnigwlhg (wjunithbu «UUL njuipny
hhduwlwUu gnigwuh2») £ hwdwpynid UUL nnwnpny 6 wdhu dwdyGunwiunipywdp
dwdytunwiht wwywhnyywsd oybnpuwye $nunwihu innynuwinnniypp (CME Term
SOFR USD 6 Month):

e UUU nnpupny hhduwlwu gnigwuh2h yGpwpbnjw] vmGnGwuwnynipyniun
hwuwlubh £

*  «CME Group»-h ywaowunnUwlwl Yuwjpntd,

» «global-rates.com» Jwjpntd,

* «Bloomberg Terminal»-nid «TSFR6M» hndwdp,
»  «Refinitiv Eikon»-nid” «<SR6M» hndwdp:

3. Gypnyny LS-h hwdwp Ipdlwluwl gnigwlhg (wyunthGun «Gypninyd hhduwywl
gnigwuh2») £ hwdwnynid Gynnjny 6 wdhu dwdytunwiunipiwdp Gynnwywwu
JhopwlUlwihu wnwownyh innynuwnpniyjpp (EURIBOR 6 Month):

e bGypniny hhduwwlu gnigwlh2h yGpwpbpjw| tnGnGywwnynipintup
hwuwlbh £

= «Euribor»-h yuwaunnUwwl Yuwipnid,
* «Bloomberg Terminal»-niJ «<EUROO06M» hndwidp,
= «Refinitiv Eikon»-nid” «<kEURIBOR6MD» hndwup:


https://www.cba.am/hy/yield-curves-of-gb/
https://www.cmegroup.com/market-data/cme-group-benchmark-administration/term-sofr.html
https://www.global-rates.com/en/interest-rates/cme-term-sofr/3/term-sofr-interest-6-months/
https://www.euribor-rates.eu/en/current-euribor-rates/3/euribor-rate-6-months/
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SnYypnpnwighu gnigwuh2

LS-h hhdpnid nphwyGu Gpynpnpnwihu gnigwuhg, juiuws $huwbuwuynpdwl wndniyehg,
puywas BU hGunlyw 2ntwjwyuwl innynuwnnpniputpp’

1. 33 npwdny LS-h hwdwp Gnynpnpnwihu gnigwlh2 (wjunthbn «33 npwdny
Gnynnnpnuwihu gnigwuh2») £ hwdwnpynid 33 wnuwnpwihu pwuytbnph Yynndhg
nGghntuun $hghljwywlu b hpwwpwlwlwl wudwlughg 33 nphwdny
utnpgpwyyws 91-hg 180 on dwdlyGunwiunipjwdp wywunutnh dhohUu Yonyw s
innynuwnpnipp ytpehu hwuwubih wduw npnugjwdp:

* 33 npwdny Epyppnnwihu gnigwh2h ytpwptipjwg inbntywunynipiniup
hwuwubh £

» 33 YGUnpnbwlwl pwuyh yuwannwwl Yuwjpned:

2. UUVL nnpupny LS-h hwdwp 6Epynnpnwihu gnigwuh2 (wjunthtGun «UUU nnjunpny
Gnynnpnwihb gnigwuho») £ hwdwnpynid UUL qulidww Guinwuwil
wwpunwwnndubGph GHwJwnwpbGpniiwlu Ynph 6 wdhu dwdyGunwiunipjwdp
GUwJwnwpbGpnieyntup:

e UUVL nnpupny Epypnpnwghtu gnigwuhah ytpwptpjw tnbntlwwnynipintup
hwuwlubh £

» «U.S. Department of the Treasury»-h wwa2wnnUwluwlu Yuypnid,
*  «Bloomberg Terminal»-niJ «<H15T6M» hnduwidp,
»  «Refinitiv Eikon»-nid” «US6MT» hndwdp:

3. Gypnyny LS-h hwdwp Gpypnpnwihu gnigwuhg (wyunthtbun «GYpninyg hhduwyuwu
gnigwUh2») £ hwdwnpynd aGpdwuhwih Gypniny wyGunwlywl wywpwwunndubph
GUwUwnwptnpnipjwlU Yynph 6 wdhu dwdybGunwjunipjwdp GHwdwnwpGpnieintun:

e Bypnyny Gpypnpnwghu gnigwih2h ytpwptipjw ntntwwnynipintup
hwuwlbh £

* «Bloomberg Terminal»-niJ «YCGTOO16» hndwudp,
= «Refinitiv Eikon»-nid” «DE6MT» hndwdp:


https://www.cba.am/file_manager/Statistics_reports/mfs/11_Deposit_rates_arm.xlsx
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_yield_curve&field_tdr_date_value=2025
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LS hwajwnlydwl dcwdwlbwlwgniyg

LS hwadwpyu hpwlwluwgynid £ tnwptlwl 2 wugwd ognuwnnuh 15-hu b
thtuinpdwinh 15-hu, ng w2fuwwnwlpwihu op |hubnt nbGwpnid hwenpnnn
w2fuwwnwlpwihu opp hhdp ybpgubiny LS-Ubph hwadwpydwu hhdpnid puyws
yGpnuojw| gnigwuhaubph JGonipynibuGpp hwdwwwunwufuwlbwpwn ognuinnuh
15-h b thGuinpdwnh 15-h wd wjn wduwpybnhUu Uwunpnnn wa2fuwwnmwlpuwihu
onpqw npnipjwdp:

PwlUyp Ywnpnn £ wy dwdyGnubnnid wpunwhbpe ytpwuwb LS-Utnp, Greb
Jwulbwynpwwbu’

* 33 npwdh LS-U gnpdnnh Ljwwundwdp thnthnfuynid £ 2 tnnynuwihlu 4eun b

wtith,
* UUU nnwph U GYynpnih LS-UGpp gnpodnnuGph Ujwundwdp thnthnfuynid Gu 1
nnynuwihu 4G b wybih:

CunhwUnip wndwdp, LS-UGpp s6U Ywpnn hnthnfuy b vmwpGwu wyGih, pwl
Gnpynt wuquwid:

LS-Utnh thnthnfudwl nbwpbnnud Unp LS-UGnU nudh Jbe BU Juinunud Rwuyh
Ynnuhg uwhdwudwsé dwdybGuinutbnpnid:

LS thnthnfudwU Ywng

LS-Utpp Bupwlw U Pwuyh Ynnuhg ybpwlwidwl, Grb inyyjw)
dwdwlwywhwwunywsoh hwdwn wpdwlwgpyws innynuwnpniyph b gnpdnn
nnynuwnpntjph nwnppGpnipintup Yuagdnud £ 0.5 innynuwihu YGun L wybih:

LS-Ubkipp Yinpwgynid GU hogniin Jupywnniutph' Jhusu UGy tnwulGpnpnuiywl
Gawnnipiwdp:

Shwynuntluwihu bW uywrNnwywu $huwlvwynpnidubnh Yywpwagwinid
Snynuwnnnijph pwpdnpwgdwl wnwyGiwagniju 26Up sh wpnn gGpwquugb)
Snynuwnnnijph bjwqbgdwl wnwybjwagntju 26Up:



