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p. Gplwt 19-p hmuhup, 2019p. | Yerevan June 19, 2019
2019p. hmuhuh 19-ht, dwdp 16:30-ht “Unuytpu | The Annual General Shareholder Meeting of
Pully” thuwl] pwdibnhpulub pulbpnipjub | Converse Bank closed joint stock company

quiudbimt Juypnud® 2z, p. Bphwb, Zwbpw-
yhwunnipjul Zpuywpuly, 9. Uwpqujubh thnnng,
26/1 hwugknud ntnh mubkguy “Unudbpu Fully”
thwl] pudutnhpuljut puybkpnipjut pudubnbpk-
nh wupbkljwb punhwinip dnnmp (hEnwquyynud®
Cunhwimp dnnny): dnnnyhtt  dwubwlgh) bl
punhwinip  dnqmptt  dwubwlgbint  hpwynitip
niukgnn pudubwnbpbp.

e “Cnwiun Fnpuy Pudbupdbupu” ELEL-
Ub' 44,293 Awjuh hpwynilipny, h phudu
wnbopkl Qniwl Mwpin Eshyejutih,

e “2uphnun Ppuup Uklkoukup” Fh dh-hi’
7,693 Awjuh hpwymipny, h nhdu nbonpkh
Lniwl NMwpn hEshnejutih,

e Zujwuwnulyug
Bltnkght® 2,736 Adwyuh hpwyniupny, h
nptidu  |hwugnpjus  wbd Upukl
Qudwnbjuuh (Skp Znyk] puhwbw):

dnnnyh dwuht Swinigjws khi.

e  “Unluydkpu Pully”
twhiuquhtt n wunudukpp,

¢  “Unltpu Pull” OLL G{juwnp gnpswnhp

Unwpbjuwut  Unipp

[OJSIN Iunphpnh

wnbiopkl, Stophinipjut twpawquhp,

(hereinafter the General Meeting) was held on June
18, 2018, 16:30 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following
shareholders eligible for participation in the General

Meeting:

e Advanced Global Investments LLC,
represented by Director Juan Pablo Gechidjian
with 44,293 votes;

e Haypost Trust Management B.V. represented
by Director Juan Pablo Gechidjian with 7,693
votes;

e The Armenian Saint Apostolic Church,

represented by Arsen Gamaghelyan (Ter Hovel
Archpriest) with 2,736 votes.

The below listed parties were notified about the

Meeting:

e Chairman and members of Converse Bank
CJSC Board,
Bank CJSC CEO/Chairman of

e Converse

Executive Management,
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“Unlfipu Pwll)” OLC Zwojuwwhwlub
hwoyundwt Jupsnipjut yhwn-qaunp
hwsjuuuwhp,

“Untibpu Pull)” ®LRC Ukpphlt wninhunh
ntjuwyupp b whnudubpp,

22 Ykunpnuwjut Fulilyp,

Pwuyh’ hwoybinm  wwpjuw  wpunwphb

wninhwun hpuwjwbwginng wbdh nEjuwydupp,

npnughg dnnnyh thuwnht tkplu Eht'

“Unudbpu Pwlll” ORC  Iunphpnh
twpiwquh Updku Skp-Swdwinjutip,
“Unudbpu  Pwlll”  ORC  Iunphpnh
winudtp Qnuwuwt Mwpin  Shshnejutip,
Upuktt  Qudwnbpwiup  (Skp 2l
pwhwltw), Tnuk Lnthu  MNkpuhlnt
(wutwygl) £ hEnniunwluyh dhongny
hpujwt dudwbwlh nkdhunwd), Tunpjub
Uppbpinin - M) Ughjwt (Wwubwlgl] &
htnmunwlwwh  hengnd  hpulul
dudwlwlh nkdhunwd), Iunwb Yupnu
Ouljnhnht (Uwubulgl) E hknniunwljuyh
Uhongny hpwjul dudwtiwljh nhdhdmud),
“Untfbkpu FPutly” @RC G{paunnp gnpduinhp
wbionkl, Stophuntpjut twpiwquh Uppnip
Zulnpjutp,

e Head of Converse Bank CJSC Accounting

Department / Chief Accountant,

e Converse Bank CJSC Head and members of
Internal Audit,

e The Central Bank of Armenia,

¢ External Auditor of the Bank for the reporting

year.

Of the above mentioned, the following persons

attended the Meeting:

e Armen Ter-Tachatyan, Chairman of

“Converse Bank” CJSC Board,

e Juan Pablo Gechidjian, Arsen Gamaghelyan
(Ter Hovel Archpriest), Jose Luis Persico
participated via video conference in real
time), Jorge Alberto Del Aguila participated
via video conference in real time), Juan
Carlos Ozcoidi participated via video
conference in real time), Converse Bank

CJSC Board Members;

e Artur Hakobyan, “Converse Bank” CJSC

CEO/Chairman of Executive Management;
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e  “Unuydkpu Pully” (SN e Gohar Harutyunyan, Operations, Services

Qnpdwnlnipjnitittph, Sdwrwynipmitubph
u SS gdny wiopttt Fnhwp Zwpnipynibyuip,

e “Unttpu Pwll” OLPL Phuwbuwlub
wbonkl Zpwtn Zwlnpjutip,

e “Unudbpu Pwll” ®LC Zwpjuwuywhwlwub
hwoyundwl Jupsnipjub whwn-qowynp
hwoquuywh Ywdhp Uquunjuinp,

e “UnlJtpu Pwll” ®LL Ukpphti wnmnhunh
nEjujup Yupkt Twhpudwbywp,

e 22 UYf |hwgnp  ubkpluyugnighsttip
Junhtwl ©nhwqupuup b Uppnip
Tunpyutip,

e Pullh’ hwpltim  wnwpjw  wpnwpht
wnpn hpwjubugung wbd “Eplup ply
Swliq” ®RC-h tbplujugmghsibp Bikbw
Unudjutip b Swbw Nuljubnjuie

2wt
unbknupwopijws pybwpynn hwuwpwl (unynpu-
Jul) pwdubnndubph dwjubtph gmdwpughtt pw-
twyp Yuqumd t 54,722 duyb, hul Cunhwbnip
dnnnihtt dwubwlgnn pwdubnbpbphtt wuwnlu-
unn dwjutph gnudwpp hwjwuwnp £ 54,722 dwjup’
htnbwpup “PFudubnhpulub phlkpnipmuttph
dwuhl” 22 opkuph 77 hnnjwsh hwdwdwh Clr-

wnpubiny, np “Unudbpu Pwll” ORC

hwunip dnnnyp hwdwpykg hpujuwune b hwypnw-

and IT Director;

e Grant Akopian, Financial Director of
Converse Bank CJSC;
e  Davit Azatyan, Head of Converse Bank CJSC

Accounting Division / Chief Accountant;

e Karen Ghahramanyan, Head of Converse
Bank CJSC Internal Audit Department
e  Vaghinak Yeghiazaryan and Artur Davtyab,
CBA authorized representatives;
e Yelena Adamyan and Yana Vokanova,
representative of Ernst & Young CJSC, the
Bank for the

External Auditor of the

reporting year.

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJSC
amounted to 54,722 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 54,722, therefore the General
Meeting was deemed valid under the RA Law on Joint

Stock Companies — Article 77, and was declared open.
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punytg pugywsd:

Cunhwlnip dnnnyp twpiwquhnud kp Updku Skp-
Swlwwnjulip, hulj dnnmjph  pwpunninupb  Ep
Pulily” oL Uppnwwnwluquh

Qpuubklyulujhtt  gnpdwnimpnititbph  pudh

“Unldtpu

wbwn Lhihp Uwpqujubip:

Mr. Armen Ter-Tachatyan presided at the General
Meeting and Ms. Lilit Sargsyan, the Head of Converse
Bank CJSC Staff Office Operations Unit, was the

Secretary of the Meeting.

oruuura

2. “Undbpu Pwll” thwl] pwdubinhpulub

AGENDA

2. Allocation of profit earned by Converse Bank

puljpnipjut 2018 pYuljuth closed joint stock company due to 2018
$htwbuwntnbuwljut  gnpéniibmpjub financial activities; Payment of annual
wpyniipnud - unwgdws  owhnyplbph dividends

puohudwte dwuht: Swipkljul

sowhnm pwpwdhuttph Jdwpdwb dwuhle

2-01 2008k WUMUUSNPE3UUR WITH REGARD TO ITEM 2

“Gninlkpu Pwll”  thwl  pudibnppulmi
paykpnipui 2018 PYwlpuih
Shtwmbuunntnnbuwljub gnpénibknippul

wpyniipmd wnwgyuwé pwhnyphbph puphnlwb
dwuhl: Swpkiwl pwhmpupudhbbbph Jlwmpdub
Uwupbi:

Oklmgkg Upukl Skp-Sw&wwnjubp  “Yntfkpu
Pully” hul] pudubnhpulju puykpnipjut 2018p.
$htwiuwninbuwljut gnpontubkinipyul
wnyniipnid unwugws pwhnypubph puphidwl,

nwpbkjul owhmpwpwdhubph Y&wpdut dwuht:

Allocation of profit earned by Converse Bank closed
Jjoint stock company due to 2018 financial activities;
Payment of annual dividends

Reported by Armen Ter-Tachatyan: Allocation of
profit earned by Converse Bank closed joint stock
company due to 2018 financial activities; Payment of

annual dividends.
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“Unljbpu Pwll” @PC  Zwpyuwywhwlwl | Davit Azatyan, Head of Accounting Division/Chief
hwpjundwl Jupsnipju whwn-gjjuwynp | Accountant of Converse Bank CJSC informed that
huwpjuywh Tughp Uquunjuip Wkpjujugntg, np | according to Converse Bank close joint stock
“Undbpu  Pwll” twl  pwdubnhpulub | company’s results for 2018 financial year, the Bank’s

pulbpnipjutt 2018p.  dhuwbuwlwul  wmwpgu
wpryntuputipny fuifh qnun swhnypp hwdwdwju
$htwtiuwut hwpybnympnititkph dhowqquiyhti
unwnupunubph Juquly  4,895U 0. 22 npud, huly
Ynuinuljughti owhnijpp
npnipjudp’ 15,947d . 22 npuad:

01/01/2019p.

Puijh 2018p. qnun pwhnypp 22 Yklnpnbwljwbh
Pullh  Juuntwlupgbph U wy  hpujuiub
wlunbkph hwdwdwji Juqul E4,502u0)b. 22 npud,
huly  Ymwwlught  owhnypp  01/01/2019p.
nnnippudp’ 13,0390 22 npud:
Tudhp  Uquuyubp  Ubplujugptg
Pwll” ©RC  pwdlknbkpkphl
pwhmpwpwdhutiph hwpqupyp:

“Unutpu
Y&wpitihp

Binyp niibguy “Untbpu Futl” ®LC unphpnh
twhiwquih Upudku
ubpjuyugptg “Unudbpu Pwlly” ®RC Iunphpnh
wnwgwpyp’ ‘Putliph b publuyhl
gnpdniibmputt Jwuht” 22 opkuph U Fwlljh
hnnjwsh, 2z

SEp-Swdwwnjutp b

Julnbwunpnipjut 8-nn

net profit made AMD 4,895 M, and the accumulated
earnings amounted to AMD 15947 M as of
01/01/2019 based on the International Financial

Reporting Standards.

The Bank’s 2018 net profit comprised AMD 4,502 M
and the accumulated earnings amounted to AMD
13,039 M as of 01/01/2019 based on the regulations

and other bylaws of the Central Bank of Armenia.

Davit Azatyan presented the calculation of dividends

payable to the shareholders of Converse Bank CJSC.

Chairman of Converse Bank CJSC Board Armen Ter-

the floor the

Tachatyan took and presented
recommendation made by the Board of Converse
Bank CJSC: based on the RA Law on Banks and
Banking Activities and the Bank’s Charter Article 8,

and the regulations and other bylaws of the Central
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Yhunpntwljut FPwbiljh juinbtwlupgiph b wy
hpwjwlwut wlnbph wwhwbgtbtph hwdwdwyl,
twhnpy  $httwbuwljuts  wmwphubph  spwohudud
qniwn pwhnyph §nunwlughtt gnidwph / 13,038,783
hwgq. 22 npud/ vh dwup® 6.52%-p Jud 850,384,042
22 npudp npybu  owhmpwpwdhubp J&wptkyp
pwdubwnbptpht, nphg 850,377,442 22 npundp
unynpuljul pudutnndutph nhdwg, huly 6,600 22
npuidp  wpunnbyug pwdubnndutph  nhuwg,

huwdwywnwupwbwpwp®

1.“Crpjwlung 9ynpwy biykupukipu” ELELUP-ht
b4
pwdubtwnndubkph

> 688,311,247 npud’  unynpuljub
nhuwg,  ydwpnuip

Juwnwpt) dhtish 19.12.2019p-n Ukpunjuy;

> 6,600 2z o

pwdubndubph  nhdwg,

wpuniyu

J&wpnudp
Juunwnpk) vhtgh 19.08.2019p.-p Ukpunyuy;

2. “Zwjthnun Bpuup Ukikeukip” fh dh-hit
119,548,877 2z npud unynpuljut  pwdubtwnndubph
nhuwg, ySwpnudp Juwnwpk) dhist 19.12.2019p-n
ukpunyuy;

3 Zujuunwbyjug

Bltnkgmu®
42,517,318 2z npud unynpuljul pudubnndubph

Unwpbjuljwu Unipp

Bank of Armenia, pay a part of the net retained
earnings (AMD 13,038,783 K) accumulated in the past
financial years — 6.52% or AMD 850,384,042, as
dividends to shareholders, of which AMD
850,377,442 against ordinary shares and AMD 6,600

against preference shares; accordingly:

1. To Advanced Global Investments LLC
» AMD 688,311,247 against ordinary shares;
make the payment through 19.12.2019;

» AMD 6,600 against preference shares; make
the payment through 19.08.2019

2. To Haypost Trust Management BV
AMD 119,548,877 against ordinary shares;

make the payment through 19.12.2019

3. To the Armenian Saint Apostolic Church
AMD 42,517,318 against the ordinary shares;

make the payment through 19.12.2019
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nhdwg, J&wpnudp juwnwpt] dhtsh 19.12.2019p-n

ubkpwnyuw /gniguiljp Ygynud b

Updku wnwownplkg twl
“Unudbpu Pully” ORC 22 Gkinpniwlwb Futilh
Juintwywpgbph U wy hpujulub wlnkph
hwdwdwjh Juquyws $huwbiuwljuty
hwoytnympynibubph  twjnpy  $htwbuwljub

Stp-Swdwwnyutip

nwpu wpyniipubpny qnun swhnyph gnudwph
20%-n’ 900,480,400 2z npudp hwwnlugubky

qlluwynp wwhniunht, hull dbwgudp “Unudbpu
Pully” ®LC qupqugdul twwwnwln] pnnuky
spupfujwd pwhnyeh hwoyht:

Binype mutgut “Crhjwbung Fnpuy Pudbupdbipu”
ELELUP U “Zuphnun Ppuwup Ukubedbup” Fh

Fhshneuitp,
Zujuunnwiyug Unwphjuluwt Umpp Glhbnkgnm

9h-h  wbopkt  Lmuuwb  Nwpn

lhwgnp wtd Upubklt Gudwnbpubp (Skp Zngkp
hwjintutght hptug
pwdubwinbpbpht

pwhwlw) i}
hwdwdwjinipinitp
swhmpwpwdhuttp Jdwpknt wnwewnlh htn:

Nipnptght’

1. 2018p. “Untijtpu Fwll” ORC gqnun swhnipp

(the list is attached).

Armen Ter-Tachatyan also proposed allocating 20%
of Converse Bank CJSC’s net profit based on the
results of the previous financial year disclosed in the
financial statements under the regulations and other
bylaws of the Central Bank of Armenia, i.e. AMD
900,480,400 to the main reserve, and keep the
remaining part on the account of retained earnings
for the purpose of development of Converse Bank

CJSC.

Juan Pablo Gechidjian, the director of Advanced

Global Investments LLC and Haypost Trust
Management BV, and Arsen Gamaghelyan (Ter Hovel
Archpriest), the representative of the Armenian Saint
Apostolic Church took the floor and expressed their
assent to the proposed payment of dividends to

shareholders.

Resolution

1. Accept Converse Bank CJSC’s net profit for
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hwdwdwjt $htwbuwlut hwyybunmpnitikph
Uhowqquyhlt utnwbinpupunubph, pinniuk) 4,895 Ujl.
22 gpud, hul hwdwdwji 22 Ykwnpnbwljwb
Pullh  Jubntwjwupgbph b wy hpujuljub
wlnbkph’ 4,502UjL. 22 gpud:  “YUnlfkpu Pwbly”
OLC Yninwluwyht  pwhnypp  01/01/2019p.

hwdwdw)t $htwtiuwmljute

nnoipjuUp
hwpytnynipmtiiiph Uhgwqquijhl
unwbnupuntbph, pugniul) 15,9470 22 gpud,
22 Yknnpnbwlwt Awllh Juintwlupgbph b wy
ppujulul winbph hwdwdwyy' 13,0390 22
i
2. zudwduwjt 22 Yklnpnbwluwb  Pwblh
Yuintwlupgtph U wyp hpwjulub wlunbph
bwfunpy - dhwbuwlutt nwphtbph - spwppufws
qoun swhnyph Ynunwluht gnidwph 13,038,783
hwq. 22 npud/ Uh dwup® 6.52%-p Guid 850,384,042
22 gpudp npwbu owhmpwpwdhubp J&wpkp
pwdubwnbpbpht, nphg 850,377,44222 ppudp’
unynpujut pwdubnndubph nhiwg, hulj 6,600 22
npuip  wpunljw]  pwdtbnndubph  gdwg,
hudwywinwupwbiwpup®
1) “Crpjwtiun Ynpur Pukupubipu” ELELUB-ht’
> 688311247 22 gpud  unynpulub
pudutinndutiph nhdwg, J&wpnidp
Juwnwpk Uptish 19.12.2019p-p Ukpunyuy;

> 6,600 ZZ npud’ winuniyu

2018 financial year AMD 4,895 M based on
the International Financial Reporting
Standards, and AMD 4,502 M based on the
regulations and other bylaws of the Central
Bank of Armenia.

Accept Converse Bank CJSC’s accumulated
earnings as of 01/01/2019 AMD 15,947 M
based on the International Financial
Reporting Standards, and AMD 13,039 M
based on the regulations and other bylaws of

the Central Bank of Armenia.

Based on the regulations and other bylaws of
the Central Bank of Armenia, pay a part of the
retained net earnings (AMD 13,038,783 K)
accumulated in the past financial years —
6.52% or AMD 850,384,042, as dividends to
shareholders, of which AMD 850,377,442
against ordinary shares and AMD 6,600

against preference shares; accordingly:

1) To Advanced Global Investments LLC

» AMD 688,311,247 against ordinary
shares; make the payment through
19.12.2019;

» AMD 6,600 against preference shares;
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pwdutunindubiph  nhuwg, J&wpnudp make the payment through 19.08.2019

Juwwnk) vhtgh 19.08.2019p.-p Ukpunyuy;

2) “Zwythnun Ppuup Ukikyukup” fh Th-hit
119,548,877 2z npud unynpuljutt  pudubwnndutph
nhuwg, Yylwpnudp juwnwpkp dhtish 19.12.2019p-p
ubpunyuy;

3) Zwjuwunwibjug Unwpbjwljub Unipp
Bltnkgnii®

42,517,318 2z npud unynpuljul pudubtinndubph
nhdwg, JSwpnudp uwnwptk) dhtist 19.12.2019p-p
ukpunyuy) /gniguljp Ygynmd £:

3.“Untiybpu Putly” @LC 22 Yhklnpnhwljut Futifh
Juintwlwupgtph b wy hpuwjwluwb  wljpnkph
hwdwdwjh Juqujws dhtwbuwjute
huwpybinynmpmuitph  twpunpy  $htiwbuwljut
nwpu  qnun - pwhnyph gnudwph 20%-p
900,480,400 2z npuup hwnljugut] yuwhniunught
hhdttwnpuuht  /qluudnp wwhniunhty/,  huly
dbwgwsdp “Unudbkpu Pull)” ORC qupqugdub
tywunwlny pnnuk) spwohujws pwhnyph hwoyht:
4.Zwunuinby “Unlkpu Pully” thuly
pwdubnhpuljut  pulkpnipjutt pwdubwnbpkph
Uhol  swhnipwpwdhiibph  pwopudwt  dwuhl
gniguljp /ygynud £/

2) To Haypost Trust Management BV

AMD 119,548,877 against ordinary shares;

make the payment through 19.12.2019

3) To the Armenian Saint Apostolic Church

AMD 42,517,318 against the ordinary
shares’ make the payment through
19.12.2019

(the list is attached).

Allocate 20% of Converse Bank CJSC’s net
profit based on the results of the previous
financial year disclosed in the financial
statements under the regulations and other
bylaws of the Central Bank of Armenia, i.e.
AMD 900,480,400 to the reserve fund (main
reserve), and keep the remaining part on the
account of retained earnings for the purpose

of development of Converse Bank CJSC.

Approve the list of distribution of dividends
among the shareholders of Converse Bank

closed joint stock company (attached).
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5. Unyu npnpnudt nidh Uk £ dntimd pipmitidwity 5. The Resolution shall come into effect from
wuwhhg: the date of adoption.
Ynnu® 54,722 dujh Pro: 54,722 votes
" 0 duyja Con: 0 votes
QbLntywh® 04wyl Abstained: 0 votes

o,
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pJYi . - 1 & '1‘
QLUUMNL GOLOULRE SLOCEL, ‘g:%:mEF EXECUTIVE OFFICER/CHAIRMAN
SLOLPLNREBUL LUNUQULZ

urenkrzuunesuy
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Zwunwunywd

“Unwbpu  Pully” OFRC
Pwdubtnbtptiph  wwpkljub
Cunhwlnip dnnnyh
19.06.19p. npnodwdp

/phy 1 wpdwbwgpnipjub 2-

LLYErNkPER3UL
LUJFUVESELrErh SULrEqUL LL22UULNARI
anilnd
V
Upuku SEp-Swdwuyjut
3SNh8UY

“Unudbtpu Pwlly” hwl pudubnhpuljut pbjEpnipjut
2018p. $hptwtuwninbumlju gnpémukn pjut
wpniipnud pudutntptph dhol pwhwpwdhuibph puphidwt dwuhtb

22 ppund
S
shnlagnpietan Pwdubwnndukph Jwupdwh Eipwulju
Uqquinil, wiinih Juyhwnwnud Atsigliidns St il
utpnpyus gnudwp
13,287,900,000 Uninpurlju AL
Advanced Global :
Investments LLC 6.600
33,300.00 Upuntyuy ’
13,287,933,300 688,317,847
“Zujthnun Ppuup
Uklboutup” £h Ih-h 2,300,000 Happeimh 119,548,877
Uwp Upnn Unipp
Eouhwshl 820,800,000 Unynpuluh 42517.318
Cunudkup 16,416,633,300 850,384,042
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GENERAL ANNUAL MEETING OF
CONVERSE BANK CLOSED JOINT-STOCK
COMPANY SHAREHOLDERS

Approved

Based on Converse Bank CJSC
Annual General Meeting of
Shareholders of Resolution at
19.06.2019

(Minutes / Ttem 2)

Armen Ter—Tachap n
Chairman of Meeting

The LIST
of 2018Y Performance Dividends

Distributed between the Converse Bank Closed Joint-Stock Company Shareholders

AMD
Name Equity participation Type of share Dividends payable
13,287,900,000 Ordinary css.allad
Advanced Global
Investments LLC
33,300.00 Preference 6,600
13,287,933,300 688,317,847
H T M
Bz;/ypost rust Management 2.307,900,000 Ordinary 119,548,877
Mother See of Hol
B ohnel,r de‘? ooy 820,800,000 Ordinary
—— 42,517,318
Total 16,416,633,300 080




