LUJ UL EXTRACT FROM
«UNuLdErU AULLUY R “CONVERSE BANK”
LYIULAEL Converse CJSC GENERAL
FNUILR Nel ANNUAL MEETING
uruuviaLNre-3NFLHhS MINUTES Nel
p. Gplhwl 18-p hnithuh, 2018p. Yerevan June 18, 2018
2018p. hmuhuh 18-hli, dwdp 16:30-htt “Untjkpu | The Annual General Shareholder Meeting of
Pully” twl pwdiknppwiub pulipmppub | Converse Bank closed joint stock  company

quidbm.  Juypmud® 22, p. Bphwb, Zwbpw-
yhinmpub Zpuywpuy, 9. Uupquuh tonng,
26/1 hwugkmu wknh nbikguy] “Untfbpu Publy”
thul puditnppulul pujtpnpywt pudibnbpt-
ph wwpkijwl pughwinp dngnyp (hknwgquynud”
Cunhwimp dnnm]): dnnnjhtt dwubwlgh] Bl
punhwinip  dnnnjhtt  dwutuljgbint - hpuniip
niukgnn pudubwnbpbp.

e “‘Cnjwbun Ynpuwy Puybupdbupu” ELEL-
UP' 44,293 Awjuh hpuniipn, h nhdu
wnliopkl Qnuwb Mwpn hEshyejuih,

o “Zuythnun Ppuup Ukikoutup” Rh dh-hit
7,693 Aduybh hpwyniipm], h nhdu nbopkl

Lnuut Mupn Shshnejutih,

e Zwjuunwiyug  Unwpbjuljuwb  Umpp
bltinkghti' 2,736 Auwjuph hpwymbpny, h
ntdu  hwugnpjus wbd Upukl

Qudwnbjjuh (Skp Zndk pwhwtw):

dnnniyh dwuhb swmgljwus thi.

¢ “Untkpu  Pwll” ORC  Iunphpph
twpuwquht m whnudubpp,

¢ “Unbjkpu  Pwbl” OPC I Gyuunnp

wnbopkl, Stophtnipjul

qnpdwinhp

(hereinafter the General Meeting) was held on June
18, 2018, 16:30 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following
shareholders eligible for participation in the General

Meeting:

e Advanced Global Investments LI,
represented by Director Juan Pablo Gechidjian
with 44,293 votes;

e Haypost Trust Management B.V. represented
by Director Juan Pablo Gechidjian with 7,693
votes;

¢ The Armenian Saint Apostolic Church,

represented by Arsen Gamaghelyan (Ter Hovel
Archpriest) with 2,736 votes.

The below listed parties were notified about the:

Meeting:

e Chairman and members of Converse Bank
CJSC Board,
e Converse Bank CJSC CEO/Chairman of

Executive Management,




LUNJUBL EXTRACT FROM
«UNudGrU AU LU ORDR a “CONVERSE BANK”
LUALUVAI Converse CJSC GENERAL
dN1U1dh Nel ANNUAL MEETING
uruvuaLnre3nNrFuhs MINUTES Nel
bwhiuquhnp,

“UninJkpu  Pwll” OLC Zwpjuywhwluh
hwpjumiwt Jupynipjub wbwn-gjjuwynp
hwpwuwhp,

“Unlufkpa Pwll” ®AC Ukpphl wmphuh
nEjunfupp b whnunlubpp,

22 Ykinnpnbwljub Fublp,

Pl hwojtnnt wupju wpnwpht

wnihn hpuluwbuginng wbdh nEjudupp,

npnughg dnnniyh thunht tkpljw Eht”

“Unlnbpu @R Iunphpph
twuwquh Updkl Skp-Swdwnjubp,
Pwlll” @®RC  Iunphpnh
winuubbp Qnmuut Muwpn  ShEshnejunp,
Upukl (Skp  2nly
Lnthu  MNkpuhyn
(Uwutwlgh) b hinmuwnwluyh dhengn]
hpujwb dudwbwlh rkdhunud), Tunppub
Ughpw  (Uwubwyghy  E
Upgngm|  hpwlwl
duwdwbwlh nkdhunud), vmwb Ywpnu
Ouljnhnh (Uwubtulgh] £ hkpmunwluyh
Uhongny hpwljut dwdwwlh nkdhunud),

“Unttipu Puiil)” @AC Guwdnp gnpdunhp

Purlly”

“Unlykpu

Qudwunbjjubp

pwhwtiw), funuk

Ujpkpiin -
hEnnmunuljuyh

wtopkl, Shophnipjul twjawquh Uppnip

e Head of Converse Bank CJSC Accounting

Department / Chief Accountant,

e Converse Bank CJSC Head and members of
Internal Audit,

e Central Bank of Armenia,

e External Auditor of the Bank for the reporting

year.

Of the above mentioned, the following persons

attended the Meeting:
¢ Armen Ter-Tachatyan, Chairman of
“Converse Bank” CJSC Board,

e  Juan Pablo Gechidjian, Arsen Gamaghelyan
(Ter Hovel Archpriest), Jose Luis Persico
participated via video conference in real
time), Jorge Alberto Del Aguila participated
via video conference in real time), Juan
Carlos Ozcoidi participated via video

conference in real time), Converse Bank

CJSC Board Members;

e Artur Hakobyan, “Converse Bank” CJSC

CEOQO/Chairman of Executive Management;
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Zwlynpjuitip,
e “Unlbpu  Pwbl” OPC  $huwbuwlub e Grant Akopian, Financial Director of
wbonpkl Zpwtn Zwynpjuitip, Converse Bank CJSC;

e “Unljipu Publ” ®LC Zwryuwwhwlwub
hwpjunidut Jupympjut whn-gjluwnp
hwpjuwuwhh d/Ay L.2nfhwbbihujubp,

e “Untbpu Pwll” ®PC Ubkppht wninhuh

nEyuup L.3npruibyuip,

e 2z YR jhwqnp  ubpjujugmghsubp
Ulwhhin Qlunpgyutp, Junhtuly
Enhwqupjuip,

¢ Publph’ hwpjlinm  wupju  wpnwpht
wmnhn hpujwiughng wbd “kphup lin
Bwlq” @®PC-h  UbpYujwugmghy  %phgnp
Jwpnubyup:

Zwpyh  wnubkim], np
whnupuohiud pbwplan hwuwpul (ungnpu-
Jwl) pwdubnndubph dwjubkph gmudwpughtt pw-
twlp Yuqunud £ 54,722 duyu, hulj Cunhwimnp
dnnmhlt dwulwlgnn  pwdbbnbppht wunlw-
tnn dwjubiph gmudwpp hwjwuwnp £ 54,722 dwyih’
htnbwpwp “Pudutnhpuljub pulbpnpniutbph
dwuht” 22 opkuph 77 hnpjwsh hwdwdwi Cun-

“UninJbpu  Pull” OAC

hwlnip dnnnyp hwdwpykg hpuguwum b hwjnw-

punybg pugyws:
Cunhwlnp dnnnyp bwpiwquihnud kp Updbh Skp-

¢ LHovhannisyan, Acting Head of Converse
Bank CJSC Accounting Department / Chief
Accountant;

e L.Yordanyan, Head of Converse Bank CJSC

Internal Audit Department

e  Anahit Gevorgyan  and  Vaghinak
Yeghiazaryan, CBA authorized
representatives;

e Grigor Vardanyan, representative of Ernst &
Young CJSC, the External Auditor of the

Bank for the reporting year.

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJSC
amounted to 54,722 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 54,722, therefore the General
Meeting was deemed valid under the RA Law on Joint'

Stock Companies — Article 77, and was declared open.

Mr. Armen Ter-Tachatyan presided at the General
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Swlwwnywlp, hulj dnnmjh  pwpnmnupl  Ep

Meeting and Ms. Lilit Sargsyan, the Head of Converse

“Unl]tpu Pulily” OPC  Uphuwwnwluquh | Bank CJSC Office Operations Unit, was the Secretary
Gpuubklyuluyht  gnpdwntimpmuutph  pwdth | of the Meeting.
whwn Lhihe Uwpqujubp:

oruyurae AGENDA

2, “Unbdbpu Pwll” thwl pwdibnhpulub

npulpnipjuih 2017 pYwuluih
$htwbuwntnbuwljubt  gnpdniibnipjub
wpyniipnid unwgwd  swhnyplbiph
pwphulwly dwuhlr: Swpklulb

swhmpwpwdhutitph Jdwupdwut dwuhb:

2. Allocation of profits earned by Converse Bank

closed joint stock company due to 2017
financial activities; Payment of annual
dividends

2-} 2Ursh yUNuuysnkE3UUER

“plnflbpu ~ Pwlly” hwl  pudibnppulwh
phhkpoppul 2017 pyulpuih
Shlnubivunnlinbuwjurh gnpénibknippul

wpynipmy wnwgiud pwhnypbiph pusfadwl
dwuhl: Supklul pubmpwpudhbbbph JSwpdwh
twuple:

Qklimgkg Upukl  Skp-Sw&winjuiip  “Yniujkpu
Puitly)” thul) pmdubnhpuljub puljkpnipjut 2017p.
$huwbuwninnbuwlju gnpéniubknipjub
wipyniipnud unwgdus pwhnyplbph pushudwd,

nwpkljul swhmpwpwdhutitiph JAwpdw dwuhi:

WITH REGARD TO AGENDA ITEM 2
Allocation of profits earned by Converse Bank closed
Jjoint stock company due to 2017 financial activities;

Payment of annual dividends

Mr. Armen Ter-Tachatyan reported on allocation of
profits earned by Converse Bank CJSC due to 2017
financial activities, and on payment of annual

dividends.
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Zupuyuhwljut hwpjundwb Jupynpyub wbin-
qluwynp  hwpjwwwhh d/y  L.Zmlhwbthuwip
Ukpluyugnkg “Untfkipu  PFwbl”  thul
pudubnhpuljub  phykpnipput 2017 pulwth

bhuwtinwniinbuwljut gnpéniubinpejul

wpryniplibpp:

L.ZnJhwbthujwtp Ubpyuyugpkg, np “Untdbpu
Pwb)” thwly pwdubinhpuljub phljkpmpjub 2017
pYuluth $htwbuwntinbuwljult  gnpémubknip-
jwb wprynibpnud 2017, $huwiuwljut nupdu
wnnnibptitipny Pulifh qnun pwhnypp hwdwdw)u
$hlubuwluwl hupytndnipnibitph Uhewqguhl
unwbnupntibph Juquky k3,556uU10. 22 npud, huly
yninwlughte swhnypp 01/01/2018p.
npoipyudp’ 12,900 Ujh. 22 npud:

Pwibijh 2017p. qnun pwhnypp 22 Yknpntwjub
Pullh  Jwintwlupgtph b wy  hpujuljul
wluntph hwdwdwt Juquly k 3,276Uj0. 22 npud,
huy  Ynunwluyhtt  pwhnypp  01/01/2018p.
npnipjudp’9,608Ujh. 22 npud:

L.znJhwbihujutip kpuyugplg “Unt]kpu Fubily”
(SN pudbbntpbpht J&wpkpp

swhmpwpwdhutikph hwpguplp:

Department/Chief Accountant Lia Hovhannisyan
reported on 2017 financial results of Converse Bank

CJsC.

L.Hovhannisyan informed that as a result of 2017
financial performance of Converse Bank CJSC, the
Bank’s 2017 net profit had amounted to AMD 3,556
M based on International Financial Reporting

Standards, and the retained earnings had amounted to

AMD 12,900 M as of 01/01/2018.

The Bank’s net profit for 2017, as per CBA
Regulations and other legal acts, had constituted
AMD 3,276
reached 9,608 M as of 01/01/2018.

M, and the retained earnings had

L.Hovhannisyan presented the calculation of the
dividends to be paid to the shareholders of Converse

Bank CJSC.
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Binyp mbtkgu] “Untnjbpu Pwlly” ®AC Tvnphpnh
twpuwmquih Unpdtl Stp-Swdwwnjup L
wnwowplkg'  “Publph b pwbluyhl
gnpdénibtmpjub Jwuh” 22 opkuph b Fwblh
8-nn hnmpjwdh, L
Yklunpntwjub Publh uintwlupgbph b wy
hpwjulut wynkph wwhwbebtph hundwdwb,
twunpn  $hiwbuwlul nwphtph  spwphuwd
qnun swhnyph Ynunwlujhtt gnudwph /9,608,007
hwgq. 22 npud/ Uh dwup® 5.94%-p ud 570,349,588

Jutntwnpniput

22 ppudp npybu owhmpwpwdhukp J&wpky
pudlibinkpbphl, nphg 570,342,988 22 npunip
unnpuljub pudbknnuubph nhuwg, hul 6,600 22
npuip  wpunbjwy  pwditumiutph  pinbwg,

hwdwyuwnuwupiwbwpwp”

1.“CyJwhun ¥npuy bijbupubipu” ELELUB-ht
2L
pudutiinndukph

» 461,646,175 npud®  umnpuljub
nhuwg,  Jdwpmup

Junwpk) vhlish 18.12.2018p-n ikpuinjuy;

» 6,600 2L
pwdibwnndubtph  nhdwg, J&wpnudp
Juwnwpk) dhtish 18.08.2018p.-p Ukpunywy;

npud wpunbyu

2. “Zuphnun Ppuup Ukukeukup” Fh dh-hit
80,180,706 22 npud unynpuljub  pudhbknnuutph
nhuwg, J&éwpnulp Juwnwpk) dhish 18.12.2018p-p

Chairman of Board of Converse Bank CJSC Armen
Ter-Tachatyan took the floor and proposed based on
the RA Law on Banks and Banking Activity and the
Bank’s Charter Article 8, pay a part of the accrued and
undistributed net profit of the previous financial years
(AMD 9,608,007 K) — 5.94% or AMD 570,349,588 as
dividends to the shareholders, of which AMD

570,342,988 for common shares and AMD 6,600 for

preference shares, respectively.

1. Advanced Global Investments LLC:
» AMD 461,646,175 for common shares;
effect the payment by 18.12.2018
inclusive;
» AMD 6,600 for preference shares;
effect the payment by 18.08.2018

inclusive,

2. Haypost Trust Management B.V. — AMD
80,180,706 for common shares; effect the

payment by 18.12.2018 inclusive;
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ukpunyuy;
3. Zujununnuibijug Unwphbjulju Unipp 3. The Armenian Saint Apostolic Church -
EBltinigmi’ AMD 28,516,107 for common shares; effect

28,516,107 22 rgpud unynpuljut pwdutinndukph
nhuwg, Jéwpnuip Juwnwpky dhiish 18.12.2018p-n
Ukpwnyuy /gmgulp Ygymd B

Updkl Skp-Swdwwunjulp wrwewpllkg “Uninjkpu
Pull” O©RC 22 Puililjh
Yubntuwlupgbph U wy hpudulul wlnkph
hwdwdwjt Juquyus $huwbiuwmljuly
hwoybnympyniitiph bwhinpny  $htiwbuwljut

Yhkuunpnwljub

wnwpju wpyniupibpny qmu swhnyph gnudwph
20%-p 655,254,600 22 npudp  hwwnlughly
quwynp wwhnunhl, hull dbwgusp “Unidkpu
puwll” ®PC qupqugwl byuwwnwlny pnnubp
spwojujud pwhnyph hwoyhti:

Binyp niikgut “Crpjubun dnpuy budkupdbupu”
ELELUP U “Zujhnun fpuup Ukbbkpdkup” Fh

Ahshngyutip,
Zujuwunnwiyjug Unwpbjuluwb Unipp Gllnkgnu

dh-h  wbopkt  fCnmuuwult  NMwpn

lhwgnp wtd Upubklt Guwdwunbpwbp (Skp Zndbkp
hwjnukght hpkug
pudubinkpbphtu

pwhwliw) i}

hwdwdwjunipniup

the payment by 18.12.2018 inclusive /the list

is enclosed/.

Armen Ter-Tachatyan proposed to allocate 20% of
the net profit amounting to AMD 655,254,600 to the
general reserve based on Converse Bank CJSC
financial statements developed under the CBA
regulations and other legal acts, and add the

remaining portion to the retained earnings for further

development of Converse Bank CJSC.

The Director of Advanced Global Investments LLC
and Haypost Trust Management B. V. Juan Pablo:
Gechidjian and the representative of the Armenian
Saint Apostolic Church Arsen Gamaghelyan (Ter
Hovel Archpriest) ) took the floor and voiced their
consent to the proposal on payment of dividends to

the shareholders.
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swhmpwpwdhulbp Jdwpknt wnwewnlh htw:

Npnpkght”

1. 2017p. “YUnikpu Pwlly” ORC gqnun pwhnypp
hwdwduwytt $htiwbuwlubs  hwpkngnipniitbph
Uhowqquijhlt utnwlnupunkph, pinnuily 3,556 i
22 gpud, hul hwdwdugt 22 Yknpnbwjub

Pulijh Yuintwluwpgkph b wyp  hpudulub
wljinkph’ 3,276 Ui 22 gpud:  “Yntkpu Fwbly”

ORC Ynunwluhtt  pwhnypp  01/01/2018p.
nnoipjudp hwdwdwjl $htwmtumjuty
hwyytnympjmuukph Uhowqquhl

unwlnupunbbph, pugmuk; 12,900 djb. 22 ppud,
22 Yknpnbwjwb Pubjh jubnbwlwpgbph b wy
ppuulwt wlinkph hwdwdwl' 9,608 Wb 22
npund:

2. Zudwdwyh 22 Pulijh
jutntwywpgph b wy hpwdulwl winbph
bwfunpy  bhtwbuwlwb  wwphbtiph  spwpfu]wd
gnun swhnyph Ynunwljughtt gnudwph /9,608,007
hwq. 22 gpud/ th dwup’ 5.94%-p Yund 570,349,588

Ghunpniwljub

22 npudp npybu pwhmpwpwdhtbp  Jéwpky
pudubwnbpbphl, nphg 570,342,988 22 ppuuip
unynpuljul pudubwnndubtph nhdwg, huly 6,600 22
npulp  wpunbjuy  pwditwnmiutph g,

hudwywinuwupwbwpup®

Resolution:

1. Take the 2017 net profit of Converse Bank
CJSC AMD 3,556 M under the International
Financial Reporting Standards, and AMD
3,276 M under the CBA Regulations and other
legal acts. Take the retained earnings of

Converse Bank CJSC as of 01/01/2018 AMD

12,900 M under the International Financial

Reporting Standards, and AMD 9,608 M

under the CBA Regulations and other legal

acts.

2. Based on CBA Regulations and other legal

acts, pay a part of the accrued and
undistributed net profit of the previous
financial years (AMD 9,608,007 K) — 5.94%
or AMD 570,349,588 as dividends to the
shareholders, of which AMD 570,342,988 for
and AMD 6,600 for

common shares

preference shares, respectively:
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1.“CpJwtiun @npuy Pudbupdbipu” ELELUP-hU
» 461,646,175 22 nppud  unynpuljub
pwdutinndutiph nhuwg, J&wpnudp

Juwnwpk] Uhlish 18.12.2018p-p bkpwnjuy;

> 6,600 Vi npud’
pudutinnlubkph  nhdwg, J&wpnudp
Juwwnpk) Uhtish 18.08.2018p.-p Ukpuinju);

wpuniyur

2. “2uphnun Ppuup Ukhkedkup” Fh 1[]1—[111‘
80,180,706 2z ppud unynpuljutt  pudibnndubph
nhuwg, Jdwpnudp juwnwpk) dhiish 18.12.2018p-p

ukpunyug;

3. Zujuuunwbjug
EBlinkgm®
28,516,107 2z npud umynpuljub pudhbinmiukph

Unwpkjuljui Unipp

nhuwg, Jéwpnuip Juwwpk) dhish 18.12.2018p—n
ubkpuryuy /gniguljp Ygynud E:

4.“Unukpu Putly” @LC 22 Yklnpntmljub Putiljh
Yubntwywpgph U wy hpuwduiwh wlnbph
hudwawjh Juquus $htwbuwljut
huwgytungmpymbtbph  bwhinpy  $htwbuwlut
nwupu qnun - pwhnyph  gnuwph - 20%-p
655,254,600 22 npudp hwnljugub] wwhniuwnwht

hhdtwnpuuhtt  /quudnp wwhmuwnhly,  huly

Advanced Global Investments LLC:

» AMD 461,646,175 for common shares;
effect the payment by 18.12.2018
inclusive;

» AMD 6,600 for preference shares;
effect the payment by 18.08.2018

inclusive.

Haypost Trust Management B.V. - AMD
80,180,706 for common shares; effect the

payment by 18.12.2018 inclusive;

The Armenian Saint Apostolic Church -
AMD 28,516,107 for common shares; effect
the payment by 18.12.2018 inclusive /the list

is enclosed/.

Allocate 20% of the net profit amounting to
AMD 655,254,600 to the reserve fund /general
reserve/, based on Converse Bank CJSC
financial statements developed under the CBA
regulations and other legal acts, and add the
remaining portion to the retained earnings for

further development of Converse Bank CJSC.
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Uhwgudp “Unudbpu pwbl” OPC qupgqugdwl
tywwnwlny pnnut) spwohuusd swhnyph hwoyh:
5. Zwuwnuwwnbk]  “Untdkpu Pwll”  daly
pudubnhpuljut  puykpmput  pudubnbkpkph
tvholi  swhmpwpwdhubbph pwshudwb  dwuhl

gnigulyp /Ygymu

6. Unyu npnpnud mdh Uke E dintinud pinmiindwt

wuwhhg;

Ynnu* 54,722 dwju
el 0 duygla
Qpiyuh® 0 duyh

5. Approve the list for distribution of dividends
between shareholders of Converse Bank CJSC

(enclosed).

6. This resolution takes effect from the date of

approval.

Aye 54,722 votes
Con 0 votes
Abstained 0 votes

QLU0 @NCOURP SLOCE .
SLOrPLNPRE3UL LUNUGULZ
Urenke 204nNe3UL




Zwunwwndud |
“Unudbpu  Pwlly” OFC
Pwdubtnbptiph  wwpkljub
Cunhwlnip dnnnih
GnudELrU RULYUy oUY RUFULEShrAULGUL 18.06 1813 npnzﬂmdp
Canvarca CULUELNFR3UY bl 1l o
LVOnverse PUFLESELELP SULPEYUL Ccu2<ULArr  |/PDhY 1 wpdwlwgpnipjut 2-
anand nn hmpg/
dnnnyh
Upukl Skp-Swdwinjw
SNh8U YU

“UniJtipu Pwlly” thul] pudubnbpuljub pbljipnipjut
2017p. $htwbuwninbuwljul gnpdniubmpjut
wpyniipmu pwdubnbptph dhob swhwpwdhbkph pughidwh dwupb

22 gpun/
Juibnbwnpuljwh
Puduibinndubk JEwupuwb Ehipuljum
Uqquiinil, wtnth Juuhwnwnud mhumllhhp‘gpb sznLIaum dh?l
ubkpypyus gnudwp
13,287,900,000
Advanced Global Ungaputljuh 461,646,175
Investments LLC
33,300.00 Upuntyuy 6,600
13,287,933,300 461.652.775
“Zwijthnuwn Ppuup
Ubtbouktp” £h <h-h 2,307,900,000 Unynpujuite
80,180,706
Uwjp Upne Unipp
Bailhnislil 820,800,000 Unynpuiljut
28,516,107
Cunwdkup 16,416,633,300 570,349,588
> i ik 7—’—4—-




Approved

Based on Converse Bank CJSC

Annual General Meeting of
GENERAL ANNUAL MEETING OF Shareholders of Resolution at
CONVERSE BANK CLOSED JOINT-STOCK

Lonverse COMPANY SHAREHOLDERS ———
(Minutes #1 Item 2)
Armen Ter-Tachatyan
Chairman of Meeting
The LIST

of 2017Y Performance Dividends
Distributed between the Converse Bank Closed Joint-Stock Company Shareholders

AMD
Name Equity participation Type of share Dividends payable
13,287,900,000 Ordinary 461,646,175
Advanced Global
Investments LLC
33,300.00 Preference 6,600
13,287,933,300 461,652,775
g;ypc’“ Lot Nenagement 2,307,900,000 Otdlinary '
o 80,180,706
Mother See of
SEURE ere Holy 820,800,000 Ordinary
Etchmiadzin 28.516.107
Total 16,416,633,300 570,349,588

&:A\



