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Statement

Yerevan June 10, 2009

The General Annual Meeting of “Converse Bank”
Closed Joint-Stock Company (hereinafter “the
General Meeting™) was held on June 10, 2009 at
18:00 at the location of “Converse Bank™ Closed
Joint-Stock Company: 26/1 Vazgen Sargsyan Street,
Republic Square, Yerevan, RA. In the meeting the
shareholders having the right to participate in
General Meeting took part:

e Advanced Global Investments LLC,
represented by Mr. Juan Pablo Gechidjian with
the right of 11714 votes,

e The Armenian Saint Apostolic Church,
represented by Marine Ghazaryan with the right
of 617 votes.

The following persons were notified of the Meeting:
e Chairman of the RA Central Bank,
e The Manager of the entity
conducting external audit of the
Bank during the reporting year ,
e “Converse Bank™ CJSC Board
Chairman and Members ,
e Head and members of “Converse

Bank” CJSC Internal  Audit
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Department ,
e “Converse Bank” CJSC Accounting
Department Head-Chief Accountant

From among the above persons, the following
attended the Meeting:
e Authorized representatives of the
RA CB
e Armen Hovhannisyan,
representative of “Grant Thornton”
LLC, Independent Auditor of the
Bank for the reporting year
Board

e Armen  Ter-Tachatyan,

Chairman of “Converse Bank”
CJSC

e A. Ghukasyan, “Converse Bank”
CJSC Executive Director

e [.Yordanyan, Head of Internal
Audit Department of “Converse
Bank™ CJSC

e A. Karakhanyan, “Converse Bank”
CJSC  Accounting

Head-Chief Accountant.

Department

Whereas the total number of votes of placed
common voting shares of “Converse Bank” Closed
Joint-Stock Company is 12331 and the total number
of the votes owned by the General Meeting

participants is 12331, therefore pursuant to Article
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77 of the RA Law “On Joint-Stock Companies” the
General Meeting was considered competent and was

declared open.

Mr.
General Meeting and Ms. Lilit Sargsyan, Head of

Armen Ter-Tachatyan presided at the

“Converse Bank” CJSC Administrative Staff, was

the Secretary of the Meeting.

AGENDA

2. On allocation of profits gained and losses

incurred during the financial-economic
activity of “Converse Bank” Closed Joint-
Stock Company throughout 2008. On
payment of annual dividends and approval

of the amount thereof.

ON ISSUE 2

Heard the report of Ararat Ghukasyan on profits
gained, and losses incurred during the financial-
economical activities of “Converse Bank” CJSC
throughout 2008.
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account the long-term plans of the Bank it would be

expedient to allocate total net profit gained
throughout financial activities of 2008 to the

reserves of revenue.

Marine Ghazaryan spoke and mentioned that the
Armenian Saint Apostolic Church was interested in
dividends gained throughout financial activities of
2008 and would prefer if at least a small part of
dividends would be paid.

Resolved:

1. Not to pay dividends, in consideration of the
long-term prosperous plans of “Converse

Bank” CISC for the forthcoming 5 years.

2. Allocate the entire net profit gained by the
financial-economic activity of “Converse
Bank™ CJSC throughout 2008 to the reserve

fund of revenue.

For:
Against:
Abstained:

12331 votes
0 votes
0 votes
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