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The General Annual Meeting of “Converse Bank”
Closed Joint-Stock Company (hereinafter “the
General Meeting”) was held on June 30, 2011 at
18:00 at “Converse Bank™ Closed Joint-Stock
Company: 26/1 Vazgen Sargsyan Street, Republic
Square, Yerevan, RA. The meeting was attended by
the following shareholders having the rnght to

participate in General Meeting:

o “Advanced Global Investments™ LLC,
represented by Mr, Juan Pablo Gechidpan with

the right of 15390 votes.

* The Armenian Saint Apostolic Church,
represented by Arsen Gamaghelyan (Ter Hovel

Archpriest) with the right of 810 votes.

About Meeting the meeting were notified:
s the RA Central Bank,

 The Manager of the entity

conducting external audit of the
Bank for the reporting year,

= “Converse Bank™ CISC Board
Chairman and Members,

* Head and members of “Converse

Bank™ CISC  Internal  Audit
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Department,

o  “Converse Bank™ CISC Executive

Director,
o “Converse Bank™ CISC Deputy
Executive Director - Head of

Accounting Department - Chief

Accountant,

Of the above mentioned, the following attended the

Meeting:

o Davit Galstyan - authorized representatives
of the RA CB,

* Armen Hovhannisyan, representative of
“Grant Thormton Amyot™ CJSC. Independent

Auditor of the Bank for the reporting vear,

e Armen Ter-Tachatyan, Board Chairman of
“Converse Bank™ CISC,

o “Converse Bank™ CJSC Board Members
Juan  Pablo  Gechidjian  and  Arsen

Gamaghelyan (Ter Hovel Archpriest),

e L.Yordanyan, Head of Internal Audit

Department of “Converse Bank™ CISC,

e T, Davtyan, “Converse Bank™ CJSC
Executive Director,

* A. Karakhanyan, Deputy Executive
Director - Head of Accounting

Department — Chief Accountant  of
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Whereas the total number of votes of placed
commaon voting shares of “Converse Bank” Closed
Joint-Stock Company is 16200 and the total number
of the votes owned by the General Meeting
participants is 16200, therefore pursuant to Article
77 of the RA Law “On Joint-Stock Companies” the
General Meeting was considered competent and was

declared open.

Mr.
General Meeting and Ms. Lilit Sargsyan, Head of

Armen  Ter-Tachatvan presided at the
“Converse Bank™ CJISC Administrative Staff, was

the Secretary of the Meeting.

AGENDA

2. On the allocation of profits and losses incurred
and caused by financial and economic activity of
“Converse Bank™ Closed Joint-Stock Company

throughout 2010. On payment of annual dividends.
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Heard the report of A. Karakhanyan, Deputy
Executive Director—Head of  Accounting
Department- Chief Accountant spoke on the results
of financial-economic activity of “Converse Bank”
CISC for year 2010. Mr. Karakhanyan mentioned
that in accordance with international standards of
financial statements the net gain of the bank for
2010 comprised AMDI1,432 million, at that in the
same period of the previous vear was reported a loss
in the amount of AMD1,026 million. Pursuant to the
procedure established by the RA Legislation, the
retained earnings of the bank for 2010 comprised
AMD336.6 million of net income. The speaker
offered to replenish the bank’s reserve fund in the
amount of 20% pursuant to the Bank's Charter, pay

annual dividends to the shareholders, and send the

rest of the money to the income reserve.

Spoke Pablo
“Advanced Global Investments” LLC and offered to

Juan Gechidjian, Director of
assume as basis the current steady position of

“Converse Bank™ CJSC as well as, taking into
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consideration the long-term prospect program
specified for the bank for the coming years and
stressing up the importance of investments made by
the shareholders for the Bank’s activity and send a
part of the Bank's net gain which comprised
AMD336.6 million, 20% or AMD 67321595.0, to
replenishment of the reserve fund and pay the sum
in the amount of AMDI65 706 600 to sharcholders
as annual dividends — AMD 165 700 000.0 against
ordinary shares and the rest of the money direct to

replenishment of the income reserve.

Spoke the Armenian Saint Apostolic Church

Representative in the face of Arsen Gamaghelyan
(Ter Hovel Archpriest) and voiced his consent with
Juan Bablo Gechidjian’s offer to pay dividends to

shareholders.

Armen Ter-Tachatyan spoke and informed that as a
fiscal agent the Bank must calculate and pay tax in
the amount of 10% of the dividend paid to non-

resident “Advanced Global Investment™ LLC.
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“Converse bank™ CJSC as a result of
financial-economic activity of “Converse
Bank™ CISC for 2010 to replenishment of
reserve fund, distribute the sum in the
amount of AMDI6S 706 600.0

divident

as a
among the shareholders, of
which AMDI165 700 000.0 - against
ordinary shares and the rest of money direct

to replenishment of the income reserve.

Approve the list on distribution of dividends
of the net gain made as a result of financial-

economic activity of “Converse bank”

CJSC for 2010.

Payment of dividends against preference
share is to be made up to 30.08.2011 and
that against ordinary shares is to be made

till 30.09.2011.

This resolution takes effect from the

moment of approval.
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THE GENERAL ANNUAL MEETING OF
CONVERSE BANK CLOSED JOINT-STOCK

Appendix

Approved by the minutes N 1 of

the Annual General Meeting of
Shareholders of *Converse Bank”

CJSC as of 30.06.2011

Chairman

COMPANY SHAREHOLDERS Y777 / (
CONVERSE BANK é// /{/Zé*/ N\
y A, Ter-Tachatyan
r
LIST

On distribution of dividends received as a result of the financial-economic activity of
“Converse Bank” Closed Joint-Stock Company throughout 2011 among the shareholders

Average |

Name E_q!.ut_v_ wmghtcd_ Share type [.'Imdemﬁls to be

participation annual equity paid
participation
Advanced
i i 157 415 000

foashmiente 4617000 000 | 4617000 000 | Ordinary 57 415 |
LLC 33 300 33 300 Preferred 6 600 |
Mother See of | 243 000 000 243 000 000 |
Holy Ordinary 8 285 000 |
Etchmiadzin |
Total 4 860 033 300 | 4860033 300 165 706 600 |



