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Cfﬁ‘lﬂ@ Nel Pnph hwdwp ANNUAL MEETING
ULQULUALAMEBANLRS MINUTES Nel
p. Eplwt 27-p hnithuh, 2013p. | Yerevan June 27, 2013
2013p. hnibhuh 27-hl, dwudp 18:00-htt “Untjbpu | The Annual General Shareholder Meeting of
Pull)” tuwl pwdibnppuwlwt  pultpnipjub | Converse Bank closed joint stock company

quibnt  Jujpnud® 22, p. Gplhwl, Zwbpw-
yhinnpjub Zpuwwpul, 9. Uwupquyuih thonng,
26/1 huwugbnud nbknh mukguy “Unudbpu Pwlly”
thul] pudubinhpuljub puljEpnipjut pudutnbpt-
nh nupklwb pinhwimp dnnndp (htnwquynud®
Cunhwtnip dnnny): dFnnmjptt Jwubwlgl) &u
punhwimp  dnnnjhtt  dwubwlgknt  hpwynibp
niubkgnn pwdubtnkptp.
e “Cnjuibun Qnpuy Pudbupdtupu” ELEL-
UP' 15390 duyuh hpwyniupny, h gphdu
nlonkl Qnuwl Mupin Fhshnejuih,

e Zujwunwijug  Unwphjwub  Unipp
Bltnkght® 810 dwjuh hpwyniupny, h ghdu
Uputt  Qudwnbpwth  Skp Z2ndly
pwhwtw):

dnnnih dwuht Swhnigws thh.

e “Unujbpu  Pwbl” @RC  Iunphpph
twhiuquhbt nu winudubpp,

e “Unljkpu  Pwll” PLC  Qnpdbwinhp
wbopklp,

e “Unlifbpu Pwll” OLC Zuwpduyuwhwluh
huwpqundwl  Jupsnipjult whwn-quunp

(hereinafter the General Meeting) was held on June
27, 2013, 18:00 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following

shareholders eligible for participation in the General

Meeting:

e Advanced Global Investments LLC,
represented by Director Mr. Juan Pablo

Gechidjian with 15390 votes.

e The Armenian Saint Apostolic Church,
represented by Arsen Gamaghelyan (Ter Hovel

Archpriest) with 810 votes.

The below listed parties were notified about the
Meeting:
e Chairman and members of Converse Bank
CJSC Board
e  Converse Bank CJSC CEO
e Converse Bank CJSC Head of Accounting

Department / Chief Accountant,
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hwoyuuuhp, e Converse Bank CJSC Head and members of

e “UnlJtipu Pwbl]” ®LC Ukppht wnighwnh
ntjudupp b whnudukpp,
o 22 Ykuwnpnuwlwb Fullp,

e Pwllh' hwpybuint wnwpju wpunwphl
wninhwn hpuwjubwginn wbdh nEwdupp,

npnughg dnnnyh thunht ubpluw Eh'

e “Unujkpu  Pwll” SRC  Tunphpnh
twpiuqubh Updkh Skp-Swdwwnjubp,

e “Unldkpu Pully” (OIS Iunphpnh
wlnuuubp Qmuut NMwpn Shshnoyuup b
Upukl Gudwnbjjup (Skp 2Znyk) pwhwbw)

e “Unljkpu Puily” ®LRC Gnpdwinhp wnbiopkl
S. Ttuypjutp,

* “Unlkpu Pully” OLC Zwpjuwwywhwlub
hwpjundwl Jupsnipjul whwn-qijuwdnp
hwoquuywh Q. Zwupnipniiyubp,

e “Unljtpu Pwbl” ®LC Ukppht wnighwnh
nkjwyuwn L.8npnuiywbp,

* 22Yf hwqnp tkpjuyugnighsitp Lnwuhbk
Uwpquputp, Fwdhp Quuuyuip U
Pnphu Znyhwthujwinp,

e Pwllh’ hwpybinm wnwpju  wpuwphl
wnijhn hpwluwbwging whd  “Gpubpe
Onpupnt” @FC-h  ukpluyugnighsibp

Internal Audit

Central Bank of Armenia,
External Auditor of the Bank for the

reporting year

Of the above mentioned, the following persons

attended the Meeting:

Armen  Ter-Tachatyan, Chairman of
“Converse Bank” CJSC Board

Juan Pablo Gechidjian and Arsen
Gamaghelyan (Ter Hovel Archpriest),
“Converse Bank” CJSC Board Members

T. Davtyan, “Converse Bank” CJSC CEO
Gohar Harutyunyan, Head of Converse Bank
CJSC  Accounting Department / Chief
Accountant

L.Yordanyan, Head of Converse Bank CJSC
Internal Audit Department

Lusine Margaryan, Davit Galstyan and Boris
Hovhannisyan, CBA authorized

representatives

e Armen Hovhannisyan and Inessa Mkrtchyan,

representatives of Grant Thornton CJSC, the
External Auditor of the Bank for the

reporting year.
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Updkt  Zndhwbthywup U bukuuw
Ulpingubp:

Zupyh wnbkny, np “Unkpu Putly” OLC
wnbnupwohijws pybwplynn hwuwpuly (unynpu-
Jul) pwdubinndubph dwjubph gnudwpujhtt pw-
twlp Ywuqunud E 16200 duyb, hul Cughwimp
dnnnyhtt dwubwlgnn pwdubnbptphtt yuunjw-
unn dwjubph gnudwipp huwjuuwp £ 16200 dwyjup’
htnlbwpwup “PFudibnhpuljui pultpnipniiutph
dwuh” 22 opkuph 77 hnnjwsh hwdwduyt Cuy-
hwinmp dnnnyp hudwpytg hpwjuunt b hwyunw-
punytg pugus:

Cunhwtinip dnnnyp twpiwqubmd kp Updkl
Skp-Swdwwnjwbp, hulj dnnnih pwpuinuqupt kp
“Unjbpu  Puwlly” SRC  Undhbhunpughugh
SGpuublyuljuyhtt  gnpdwinimpiniiikph pwdih
wtn Lhihpe Uwpquyubp:

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJSC
amounted to 16,200 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 16,200, therefore the General
Meeting was deemed valid under the RA Law on Joint

Stock Companies — Article 77, and was declared open.

Mr. Armen Ter-Tachatyan presided at the General
Meeting and Ms. Lilit Sargsyan, the Head of Converse
Bank CJSC Office Operation Unit, was the Secretary
of the Meeting.

oruyura

2. “Unudbpu Pwll” thwl pwdibnppuljwh

pultpnipyut 2012 pyuljuih
dhtwbuwntnbuwljut  gnpéniibnipjuh
wpyniipnid unwgyws  owhnyplbph
puoludwe dwuht: Suipkljwt

owhnipwpwdhiibph Y&wpdwb dwuhi:

AGENDA

2. Allocation of profits earned by Converse Bank
closed joint stock company due to 2012

financial activities; Payment of annual

dividends
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Qklnigkg “Unlykpu Puily” OIS N
Zupyuyuwhwljwl hwpgundw Jupsnipjub whn-
qjuwynp hwojuuyuh Q.Zupnipjniiywbp
“UntiJbpu Pwibly”  twl  pwdubnhpulub
npuykpnipjui 2012 pywluih
$htwluwninbumjue gnpéniubnipjul

wpryniipibph  dwuht:  Shihtt  Zwpnipiniywubp
lokg, np “Untkpu Pully” thul] pudutnhpuljubh
2012 puljuih

gqnpéniubnipyu

puljEpnipyul
$htwuwninbuwljut
wpryniipmy  2012p.  Fwijh  qnunn owhnypp
hudwduyh phtwbuwlwt  hwpytnynipniutph
Uhowqqujhti unwbnupnibph Juqut § 324.34) 0
ZZ2 npud, hul Ynunwluyhtup  01/01/2013p.
npoipjudp’ 7,980.7 Ujh. 22 npud: Pubihh 2012p.
qnun  pwhnypp 22  Ykbwpnbwjwb Pwllh
Juinbwlupgph b wy hpufulwb  wlnkph
hudwduyt juqul) £ 3,077.8 Uju. 22 npud, huly
Ynunwlughip 01/01/2013p. nppnipjudp’  7,007.1
Upl. ZZ npuad:

Binyp nibkguy Updklt  Skp-Swdwwyubp U
wnwowplkg hwogh wnlbny,
wwhniuwnh

np - qiuwynp
yuluwu k

wplw  dbhwgnpnp
YQuibntwnpulwlt  hhdbwnpudh 50  wnlnuhg,

hwdwduwjt httwbuwljwt  hwoybwnynipyniiikph

Gohar Harutyunyan, Head of Converse Bank CJSC
Accounting Department / Chief Accountant reported

on 2012 financial performance of Converse Bank

CJSC.

Ms. Harutyunyan informed that as the result of 2012
financial performance of Converse Bank CJSC, the
2012 net profit of the Bank amounted to AMD

324.3M by Financial

International Reporting
Standards, and the Retained Earnings amounted to
AMD 7,980.7M as of 01/01/2013. The Bank’s net
profit for 2012, as per CBA Regulations and other
legal acts, constituted AMD 3,077.8M, and the

Retained Earnings reached 7,007.1M as of 01/01/2013.

Mr. Ter-Tachatyan took the floor and proposed that
since the available balance of General Reserve was
less than 50% of the share capital, in compliance with
International Financial Reporting Standards, allocate

20% of AMD 324.3M net profit for 2012, totaling
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Uhpwqquijhlt unwinupunubph 2012p.-h 324.3 dju.
22 npud gnun swhnyph 20 inlnup 64,860,000 22
npuup hwnlugil)  quuynp wwhniunhl, huly
259,440,000 2z npudp wybjugby

spwohujwd pwhnyphi:
Cun 22 opkhunpnipjudp uwhdwijws Yupgh'

dtwugudp'

2013p. wnwghtt hEnudujmih gqnpénibbtnipyul
dhttwtivwljubs wpyniipny Pwiyp Ypb) £ Juwwy,
npp sh ghpuquignid  bwhunpny $htwbuwlu

wwphbph  spwpfufud
Ynuinuljuyhtt gnidwpp:

qnin owhnijph
Lwlh np wju Wywhhl Puilh Ypws Ynpniunbtpp
(Juwubkpp)  skb qhpuquiugmd  01/01/2013p.
Fuiijnid wnfu 7,007.1 Ujh. 22 gpud  spupfudud
qnun  pwhnypp, Updkt  Skp-Sw&winjuip
wnwownllg twhinpn bhttwbuwlwb wwphtkph
spupfulwd owhnyph  01/01/2013p.

Ynunwlughtt gnudwph h dwup' 287,922,462 22

qnin

npudp jud 4.1090%-p, npujtiu pwhnipupwdhitp
J&wpl) pwdubwnbptphl, nphg 287,915,862 22
npudp unynpuljuiy pwdubwnndubph nhuwg, huly
6,600 22 npuup  wpunbjuyg puwdubtwnndutph
nhuwg:

Updtlu  Skp-Swlwwnjubip wnwgwpltg twjunpy
bhtwbuwlwt  wmwphubph  spusfugus
owhnyph 01/01/2013p. Ynunwluyhlt gnidwph Uh

Uwup'  339,725.0 hwq. 22 npundp  Yud 4,8483 %-p,

qniun

AMD 64,860,000, to the General Reserve, and to add
the remaining amount of AMD 259,440,000 to the

retained profits.

Under the RA laws, the Bank made loss based on 1Q
2013 financial results; however the loss incurred by
the Bank as of the particular date did not exceed the

accrued amount of past-period net retained profit.

Since the loss made by the Bank to date did not
surpass the net retained profit of AMD 7,007.1M at
01/01/2013, Mr. Ter-Tachatyan proposed to pay
dividends to shareholders at 4.1090% (or AMD
287,922,462) of the net retained profit of the past
financial years accrued as of 01/01/2013; of which
AMD 287,915,862 for ordinary shares and AMD 6,600

for preference shares.

Armen Ter-Tachatyan proposed to pay a part of
retained net profit at 01/01/2013 — AMD 339,725.0 or
4.8483%, as dividends to the shareholders, of which
AMD 339,718,400 for common shares and AMD 6,600
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npuyku owhnipwpwdhuitp  J&wpky | for preference shares.

pwdlbwnbpbpht, nphg 339,718,400 22 ppundp’
unynpujul puwdubwnndubph nhuwg, huy 6,600 22
npup’ wpnniyw) pudubnndubph nhiwg:

Binyp niikguy “Cnyjwtun dnpuy budbupdtupu”
ELELUP wlopklt Qmub Nuwppn Qbshpoyutp b
wnwowplkg hhup puinmubny “UGntdbkpu Pwlly”
OPLC-h ukpluyhu dhtwbuwlub juynit Jh&wlp,
twunpn  bhtwbuwlwb  wwphibph  spuwofudus

qnun  owhnyph  01/01/2013p.  Ununwljught
gnudwiphg 287,922,462 22 npudp  Yud 4.109%-p,
npy bu owhm pwpwdhulbp J&upky

pudtibnkptpht, nphg 287,915,862 2z nppuuip’
unynpujub pudubnnuubph nhuwg, huy 6,600 22
npudp’ wpnniyuy pwdubtwinndubph nhdwg:

Binyp niikguy Zwjwunuiyug  Unwpbjulwh
Glitnkgnt  |hwgqnp wbd  Upukh
Gudwnbjyutp (Skp Znyk) pwhwtw) U hwpnbkg hp

Unipp

hudwdwjinipiniip Qnuwb Mwpin Fhshpejubh®

pwdubwnbkpbpht  pwhmpupwdhtiibp J&wpknt

wnwowplh htwn:

{ipngkght®

1. 2012p. “Gnftpu Pwlbl” thul pudubnhpulub

Juan Pablo Gechidjian, Director of Advanced Global
Investments LLC proposed the following — given the
current financial sustainability of Converse Bank
CJSC, pay dividends to shareholders at 4.109% of
retained profit as of 01/01/2013 or AMD 287,922,462;
of which AMD 287,915,862 for common shares and
AMD 6,600 for preference shares.

The Armenian Saint Apostolic Church Representative
Arsen Gamaghelyan (Ter Hovel Archpriest) voiced
his consent to Juan Pablo Gechidjian’s proposal for

payment of dividends to shareholders.

Decision:

1. Take AMD 324.3M as the 2012 net profit of
Converse Bank CJSC under the IFRS and
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puybpnipjutt qnun owhnypp,  hwdwduyh
$htwbuwljuts hwpybunynipniuitinh dhgwqquiyhtu
unwliqupunibph, pugniit) 324.3 i 22 gpud b
2012p. wpryniipbpny  swhmipwpwdhubp
sydwpl:

2. “Untdbpu  Puwll]” thwl pwdibnhpulub
pultpmipyut twjunpy phtwbuwlub nwphtbtph
spuphijus qnun owhnyph  01/01/2013p.
nunwlujhtt gnudwph dh dwup' 287,922,462 22
npuidp Jud
owhnipwpwdhuitp Jdwpk) pudubwntptphl, nphg
287,915,862 b4 npudp’

4.109%-n, npyku

unynpuljul
pwdubwnndubph nhiwg, huly 6,600 22 npudp
wpunniyuy pudibnindubph nhuwg,
hwdwyuwinuupwbwpwp®
e “Cnywliun Fnpwy Pudbupdtipu” ELELUP-
hu' 273,520,069 22 npwd unynpuljub
pwdutinniubph nhuwg, 6,600 22 gpuup
wpunbju) pudubnndubph nhiwg,
e Zwjwunwljug  Unwpbjulwt  Unipp
Bltnkgniu’ 14,395,793 2z  nppud
unynpuljub pudibkinndubph nhuiwg:

3. 2012p.-h 324.3 Ujl. 22 npud qnun pwhnyph 20
nnlnup’ 64,860,000 22 npudp  hwnljuguby
qlluwynp wyuhniuwnhb:

refrain from payment of dividends based on

2012 results.

Pay dividends to shareholders form the
earnings accumulated by Converse Bank CJSC
as of 01/01/2013, to the amount of AMD
287,922,462 or 4.109%; of which AMD
287,915,862 for common shares and AMD

6,600 for preference shares, accordingly to:

e Advanced Global Investments LLC —
AMD 273,520,069 for common shares
and AMD 6,600 for preference shares

* Armenian Saint Apostolic Church -

AMD 14,395,793 for common shares.

3. From 2012 net profit of AMD 324.3M,

allocate 20% or AMD 64,860,000 to the

general reserve.
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4.  Zwunuunbk]  “Untdbpu Pwlly” Gl 4, Approve the list for distribution of dividends
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dhtwbwuwlwt  wwphtbph  spwphus  qnun
owhnyph puphudw dwuht gmgulyp:

5. Cwhmpuwpwdhbibph YJdwpnudp  wpuniyug
pudibwnndubph  phdwg Uhush
27.07.2013p., hul] unynpuljub pwdubwnndubph
nhuwg' dhtsh 27.09.2013p.

Juunwphy

from the net retained earnings of Converse

Bank CJSC;

Effect the payment of dividends against
preference shares by 27.07.2013 and against
common shares by 27.09.2013;

&, Uil sl o Thy B il i 6. This resolution takes effect from the date of
approval.
wuwhhg: 2
Ynnu* 16200 duyua Aye 16200 votes
AT 0 duya Con 0 votes
Obntuguh’ 0 dunl Abstained 0 votes
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“Unudbkpu
Pwdutwnkptph

Zwunwunywsé

Purlly”

.06.13p.
Cunhwnip dnnnydh 27.06.13p

lOJIN
wnwpbkljui

3Nh8UY

“Untfbpu Puilly” thwl pwdubnhpulub puykpnpjub
twjunpy phttwbwuwlwh wwphubph spuphidus gnun swhniyph pusjudwb dwupb

Swipyu plupuigpniud
Qutnbunpulju
u Juuyhnwynd Yt o 1 Puidubwnindubph anndlp
Uqquinil, 4k 5 Juy hnwynd , Butaliih owhnipuip
wbinil PRy ubkpnpdus dhohte e wdhl
gniduip ' ~
22 mnuit Yondwd gnidwp ZZ npuad
2Z npud
Advanced
Global 4,617,000,000.00 4,617,000,000.00 | Unynpuljut 273,520,069
Investments
LLC 33,300.00 33,300.00 | Upwnintyw 6,600
Cugudbup 4,617,033,300.00l 4,617,033,300.00 273,526,669
Uuyp Upnn
Unipp 243,000,000.00 243,000,000.00 | ndRPUGwWL 14,395,793
Eouhwshtu

| 4:860,033,300.00

0,033,300.00




GENERAL ANNUAL MEETING OF

CONVERSE BANK CLOSED JOINT-STOCK

COMPANY SHAREHOLDERS

Based on Converse Bank CJSC

Annual

s<*’~6‘?’ U R}s lution ~ at

Approved

Meetlng of

LIST

Distribution of retained earnings of Converse Bank close joint stock company

Bt Average weighted
Name artigi a)t/ii)n annual equity Share type Dividends to be paid
P P 3 participation
4,617,000,000 4,617,000,000 Ordinary 273,520,069
Advanced Global
Investments LLC
33,300 33,300 Preferred 6,600
Total Advanced
Global Investments 4,617,033,300 4,617,033,300 273,526,669
LLC
Mother See of Holy
Etchmiadzin 243,000,000 243,000,000 Ordinary 14,395,793
Total 4,860,033,300 4,860,033,300 287,922,462




