LUAJUGL EXTRACT FROM
«uNudGMU ATVU» AL “CONVERSE BANK”
LUIULALL ConverseBank | ciscGeneraL
FAUILRL Nel ANNUAL MEETING
p. Bpluut 30-p hniuhuh, 2014p. Yerevan June 30, 2014
2014p. hnithuh 30-hl, dwdp 17:30-ht “Unlw]bpu | The Annual General Shareholder Meeting of
| Pwlly” uwul pwdubnmppuljwl  pblbpnipjul | Converse Bank closed joint stock company

quifbnt Juypnud® 22, p. bpluwb,  Zwbpw-
whunnippul Zpuywpul, 9. Uwpgujuih dinnng,
26/1 hwugbnul wbnh mbikguy] “Untnlkpu Pwbl”
thwl] pudubnhpuljub pubpnipput pudibnbpk-
ph wwpklwh pinhwbmp dopnp (hEwnwgquynud
Cuphwinip  dnnmi): dnnniht dwubwlgh b
pinhwlnp  dnnipt dwubwlglne  hpundniip
ntlikgnn pudlibnbpbp.
o “Cryjwbun Ynpwy Pujbupdbipu” ELEL-
Ub* 15390 Awjbh hpwyniiipny, h ghudu
wliopkl Qnuwh Mwpn Shshneyubih,

o Zujumunwbjug  Unwpbpulwl  Umpp
tlhtnkghl’ 810 Awjuh hpunnibipny, b ghidu
Upukh  Quiwunbpwih  (Skp  2Zndby
puhuwitiw):

dnnnyp dwuhb swhnigyws Ehb.

o “Unlbpu  Pwll” ®FC  Tunphpyh
bwjuwquhl me whudbkpp,

o “Unfltpu  Publy” OPC  Snpdunhp
wnbopkup,

o “Unlnjbpu Pwlbl” PLC Zwyjwuywhwljuh

hwoqundwl Jupsmppub  whn-qluunp

(hereinafter the General Meeting) was held on June
30, 2014, 17:30 at Converse Bank CJSC: 26/1 Vazgen
Sargsyan Street, Republic Square, Yerevan, Armenia.
The meeting was attended by the following
shareholders eligible for participation in the General |

Meeting:

o Advanced Global Investments LLC,

represented by Director Mr. Juan Pablo

Gechidjian with 15390 votes.

¢ The Armenian Saint

Apostolic  Church,
represented by Arsen Gamaghelyan (Ter Hovel

Archpriest) with 810 votes.

The below listed parties were notified about the

Meeting:

* Chairman and members of Converse Bank |

CJSC Board |
*  (Converse Bank CJSC CEOQ
* Converse Bank CJSC Head of Accounting |

Department / Chief Accountant,
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hwipuuihp, e Converse Bank CJSC Head and members of

e “Uniujkpu Pwll” ®LC Ukppht wmnhwuh
nhjudupp b whnualubpp,

e 22 Yblwnpnbwlwh Publp,

e Pullh’ hwolbinnt nwpju  wpnuphb
wnunhun ppulutiuging whdh nEjuupp,

npnbghg dnnnifh thuwnhb bkpluw Ehi®

e “Unlnjkpu Pwbl® ®RC Tunphpph
bwjuwquibh Updkl Skp-Swdwunpuip,

e “Unlkpu  Pwbl” ®FC  unphpgh
whnuiitp Qmub Mwpn Shshnepubp b
Upuklt Sudwnbpywbp (Skp Zmb) pwhwliu)

e “Unljbpu Pwll” ®EC Sopdwnhp wnbopkl
S. Thupjulip,

* “Uninipu Pwbl” ®RC Zwojuwuwhwljwl
hwpgumiwb Jupsnipjul ubn-qgounp
hwpquywh G.Zwpnupnilyubp,

e “Uninjipu Pwil” ®LC Ukpphl wnighwnh
niluup L8npnuibywip,

* 22 UP jhwgnp bbpluyugnighsbtip Enquip
Ubpnudjwiip,  Pnphu Znfhwbibhupwip b
Upntu Zuypuabnjuip,

e Pwilh’ hwpdbunt wnwpw  wpunwphb
wnihwn - hpwlwiwglnng  whd  “Gpubp
Pnplupnl” ®PC-h ubplpupugnighs Updkh

Internal Audit

. Central Bank of Armenia,
s  External Auditor of the Bank for the

reporting year

Of the above mentioned, the following persons
attended the Meeting:
* Armen Ter-Tachatyan, Chairman of
*Converse Bank” CJSC Board
e Juan Pablo Gechidjian and Arsen
Gamaghelyan (Ter Hovel Archpriest),
“Converse Bank” CJSC Board Members
e T. Davtyan, “Converse Bank” CJSC CEO
»  Gohar Harutyunyan, Head of Converse Bank
CJSC Accounting Department / Chief
Accountant
* L.Yordanyan, Head of Converse Bank CJSC
Internal Audit Department
e  Edgar Melkumyan, Boris Hovhannisyan and
Arus  Hayrapetyan, CBA  authorized
representatives
» Armen Hovhannisyan, representative of
Grant Thornton CJSC, the External Auditor

of the Bank for the reporting year.




LUduse EXTRACT FROM
«uNudGrU 2ULUR ORE “CONVERSE BANK”
LUVALULARL ConverseBank CJSC GENERAL
d- N1 h Nel ANNUAL MEETING
upouvuaLnre-3snkuhs MINUTES Nel
Znjhwbiihujwibp:

2woth wolikynd, np “Unt]bpu Pwll” GEC
wnbupwohijus pytwpynn hwuwpal (unynp-
i) pudubinndubiph dwjibph gnulwpughl pw-
wlyp Yuqunud £ 16200 dwgb, hulj Cunhwbnp
dnnnipt dwubwlgnn pudibwbpbpht wunljw-
tinn Awglkph gnuiwpp hwwuwn E 16200 dwjbh®
hbnlwpwp “Pudibinhpuljwl phljkpmpnittph
Uwuhlb” 22 opklph 77 hnppjwsh hwdwdwh Chy-
hwbmp dnqnp hudwpdbg hpouduune b hwgjuw-
pupylg pugyuwsd:

Cunhwinip dnnnyp bwhiwqubned bp Updbh
Skp-Swéunnpuilip, pulj doqmjh pwpunmnuph tp
“Unllbpu  Pull” ©@AC  Unguhbhuwnpughugh
Gpuublyulpuhlt  gnpduntimpymlitkph  pudih
wkwn Lhihp Uwpgujubp:

Whereas the total number of allocated common
(ordinary) voting shares of Converse Bank CJ5C
amounted to 16,200 and the total number of votes
owned by shareholders participating in the General
Meeting equaled 16,200, therefore the General
Meeting was deemed valid under the RA Law on Joint

Stock Companies — Article 77, and was declared open.

Mr. Armen Ter-Tachatyan presided at the General
Meeting and Ms. Lilit Sargsyan, the Head of Converse
Bank C]JSC Office Operations Unit, was the Secretary
of the Meeting.

oruyure

2. “Untbpu Pull” tul pudibnhpulut

puljEpnipub 2013 puljulih
Phwbuwninbuwljub gnpénthbnipjub
wprpnilipnud utnugywd swhnyplbph
pusphutu dwupl: Swpklwl

suhmpupwdhhbkph Jéwphob duuhl:

AGENDA

2. Allocation of profits earned by Converse Bank |
closed joint stock company due to 2013 |

financial activities; Payment of annual

dividends
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2-/1 2Ursh yUNuYsNre3UUER AGENDA ITEM 2
9kljmghg “Unl]kpu Pwlly” ®PC | Gohar Harutyunyan, Head of Converse Bank CJ5C
2w uuyuhwlwi hwouedwh Jupsnippub yhn- | Accounting Department / Chief Accountant reported
guwnp huoymujwh G 2wpnipnilywip | on 2013 financial performance of Converse Bank
“UnlyJkpu  Pwbl” thwl  pwdibnppulpul | CJSC
phlEpnipyub 2013 pYuljuih
Phtwluwnbunbuwlpub qnpdnilibnip)uh

wpynibpbph  dwuhb:  Shihh  Zwpnopnmibpwbp
okg, np “Unlkpu Pwll” twl pudibnhpuljwb

plljEpnipput 2013 puljuh
bhuwbunwnbnbuwljuh gnpbnLhEnipub
wpignibpnud - 2013p. Pwlilh  qnun  swhnypp

hwdwduwgt $hlwbuwlub  hwoykunipyniikph
Uhowqquyhl wnwbnupunbbph Juqdb £ 471 djh.
22 nppund, hull Ynunwluwphbp  01/01/2014p.
npuippudp’ 8,356 Ujh. 22 npud: Pwblfh 2013p.
22 Ykbupnbwlwh Pwllh
Jubnbwluwpgbph b wy ppwjuiwt wlnkph
hwdwduwy Juquk) £ 323 djb. 22 npud, hul

qnun  pwhnypp

Ynunuwlyughtip 01/01/2014p. npoupjudp’ 7,298 djh.
22 npund:
binyp  mbbguy] Updbl  Skp-Swdwnubp b
hwouh  wnliny,

winljw

wnw Emp].lhg

wwhniuwnh

np - gijuwnp
dbhwgnpnp wuwluwu k
Ywinbwnpuluwh  bhhdbwgpudh 50 wnnlnuhg,

hunfwduwyh 22 Ykbwnpniuluh Puliljh

Ms. Harutyunyan informed that as the result of 2013
financial performance of Converse Bank CJSC, the
2013 net profit of the Bank amounted to AMD 471M
by International Financial Reporting Standards, and
the Retained Earnings amounted to AMD 8,356M as
of 01/01/2014.

The Bank's net profit for 2013, as per CBA
Regulations and other legal acts, constituted AMD
323M, and the Retained Earnings reached 7,298M as
of 01/01/2014.

Mr. Ter-Tachatyan took the floor and proposed that
since the available balance of General Reserve was
less than 509 of the share capital, in compliance with
CBA Regulations and other legal acts, allocate 20% of
AMD 323M net profit for 2013, totaling AMD
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ulnbwlwpgbph b wy hpunjwlwh  wlnkph

2013p.-h 323 Ui 22 ppud quun pwhnyph 20 |

unlnup 64,533,400 22z npundp

qiuwynp wuwhmuwnhl, hulj dowguadp' 258,133,600

hunnljughby

22 npunlb unfbpughby spwiphufwd pwhnyphb:

Updkl SEp-Swéwwnjubp wnwywplbg bwjunpn
phiwbuwlwt  wwphikph  spwhiud
swhnyph 01/01/2014p. npoupjudp  Younwlughb
qnuiwph Uh twup® 286,020,612 22 punip Yud
3.919%-p,

qntin

npybu  swhmpuwpudhbbbp  Jdwpk
pudbbkwnbpbphl, nphg 286,014,012 22 qpu.m'[}‘
uninpuljub pudibwnndubph nhuwg, huly 6,600 22
rﬂlmd]}\ wpunbyu] pudubnmiubph ghilwg:

Binyp nubkgul “Crduibiung Snpuy Fubupdkipu”
ELELUP wbopkl f2nuwub Mwpn  Sbshnejubp,
Zwjuunwibjug  Unwpljulult Umpp Blbnkgm
\hwqnp wbd Upubl Quibwnbpulbp (Skp 2ol
pwhwbw} b hwpnlkg hpkhg hwdwdwjinipniip

pudibnbpbphlt  swhmpwpwdhbbbp Jdwpkm

wnwgwplh hbwn:

Opnpkght’

1. 2013p. “Unlidbpu Pully” thwl pudibnhpuljuh
phljtpmpjult gqnun  swhnypp,  hudwdw)h

Phiwbuwlub hwpjbnjnmpnibbiph vhpwqquypt
unwlnupunibph, pnnibiky 471 djb, 22 npud:

64,533,400, to the General Reserve, and to add the
remaining amount of AMD 258,133,600 to the

retained profit.

Armen Ter-Tachatyan proposed to pay a part of
retained net profit at 01/01/2014 — AMD 286,020,612
or 3.919%, as dividends to the shareholders, of which
AMD 286,014,012 for common shares and AMD 6,600

for preference shares.

Advanced Global Investments LLC Director Juan
Pablo Gechidjian and the Armenian Saint Apostolic
Church representative Arsen Gamaghelyan (Ter
Hovel Archpriest) took the floor and voiced their

consent to the proposal on payment of dividends to

shareholders.

Decision:

1. Take AMD 471M as the 2013 net profit of
Converse Bank CJSC under the IFRS.




LUJuce EXTRACT FROM
«uNudEru AULU» ORL “CONVERSE BANK”
LVALUVARL ConverseBank | ciscGeNERAL
dnanNdh Nel ANNUAL MEETING
urouuua-LAMESNRLRS MINUTES Nol
2. 2013p.-h. “Unlu]kpu Puilily” thwly 2. In compliance with 2013 financial statements

pudibnppulwb piEpnipput 22 Yhbunpnbwljub
Pullh  Ywbnbwlupgbph b wy) hpudwljwl
whnbph  hudwduyh Yuqduws  Shlwbuwlub
hwnkujnupymbbph 323 . 22 ppud goun
64,533,400 22 npundp
hunnljuglhby quunnp  wuwhmuwhb,  hul
Ubwgubp' 258,133,600 22 nppudp  wybpughty
spwpuwd pwhnyphb:

swhnyph 20 wnlnup

3. “Unifbpu  Pwbl” thwl pudibnhpuluh
phjkpmpuwt 22 Ykbhwpnbwljwbh  Pwblh
Juinbwhupgtph b wy ppwjuljub winkph
hudwdwji juqijws bwjnpg  $htwbuwljub
nwphubph  spuphnjmd pwhnyph
01/01/2014p. npmipjunip Ynunwljughb gnudaph h

dwup® 286,020,612

qnuun

ZZ npuip  Qud 3.919%-n,
npujbku Yawpk)
pudibknbpbpht, nphg 286,014,012 22 npup

swhmpwpwdhbbbp

unynpuiljwh pudibnndubph ghiwg, hul 6,600 22
npudp’ wpuntjuy  puditnmiubph  phiug,
hulwuyunmujpw b pup

“Crjubug Yqnpu Blujbupubipu” ELELUB-hU
271,713,311 22 npud umjnpuljub puwdutwnndukph
nhiuwg, 6,600 iz
pudibinmiubph nhiwg,

Zujuunwbjug Unwphkjuljul Umpp Blknkgmb’

wipuiniyuyg

npup

of Converse Bank CJSC based on CBA
Regulations and other legal acts, allocate 20%
of AMD 323M net profit for 2013, totaling
AMD 64,533,400, to the General Reserve, and
add the
258,133,600 to the retained profit.

of AMD

remaining amount

In compliance with 2013 financial statements
of Converse Bank CJSC based on CBA
Regulations and other legal acts, pay a part of
retained net profit at 01/01/2014 — AMD |
286,020,612 or 3.919%, as dividends to the
shareholders, of which AMD 286,014,012 for
and AMD 6,600 for

common  shares

preference shares; accordingly:

— Advanced Global Investments LLC -
AMD 271,713,311 for common shares and
AMD 6,600 for preference shares

— Armenian Saint Apostolic Church -

AMD 14,300,701 for common shares,
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14,300,701 22 npwd unynpuiljpul pudbbnndubph

rhdwg:

4, Zuwunwink]  “Unbdbkpu  Pwll”  daly
pudibnhpuljwi pulbpnipjub buwjunpn
$huwbuwlwh  wwphukph  spwofujuwd  goun

swthnyph pusfudwb dwuhb gnigulyp:

5. Cwhmpwpwdhibph J&wpnudp  wpaniyug
npiwg Uplsl
30.07.2014p., huy unynpuliul pwdiknmiukph
nhuwg" Uhisk 30.09.2014p.

pudibwnndukph Quinuph)

I 6. Unyb npnymut mdh Uk k dinlinud pinminfwb

| wuhhg:
Ynmu* 16200 Ayl
el 0 duyh
Sbntyyuh' 0 duygh

4, Approve the list for distribution of dividends I

from the net retained earnings of Converse

Bank CJSC;

5. Effect the payment of dividends against
preference shares by 30.07.2014 and against
common shares by 30.09.2014;

6. This resolution takes effect from the date of

approval.
Aye 16200 votes
Con 0 votes
Abstained 0 votes

QGNreUThr SLONE

" EXECUTIVE DIRECTOR
TIGRAN DAVTYAN
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«LALLEAT ATOLU» QUL

2UFLEShAOGUY LGELARSU L

AUFLESELE D SUPEYUL
LU HULALM FNU0Y

Zwunuunijwud £

“Uninjkpu Pulily” PRC
Pudubunkpkph wnwpkljmb

Cughwimp dnnnip 30.06.14p.
npnodwdp

/phY 1 wpdwhwgpmppub 2-pn
hwuipg/

Uk Skp-Swéwnjuh

8NkSUY

“Unbfpu Fuitly” ol puditnhpuluhb phkpopyub
bwjunpy phttwbwuwlut wwphibph ypushadud qoun gwhnyph pusudwh dwuhb

4,617,000,000 4,617,000,000

Unynpuljuib 271,713,311

33300

243,000,000 243,000,000

Upunbyw) | 6,600

— T TEL AN I

Vaynpwijui 14,300,701




Approved

Based on Converse Bank CJSC
Annual  General Meeting of

GENERAL ANNUAL MEETING OF Shareholders of Resolution at
CONVERSE BANK CLOSED JOINT-STOCK |30.06.2014
converSEBank COMPANY SHAREHOLDERS

! en Ter-Tachatyan \
Chairman of Meeting

LIST
Distribution of retained earnings of Converse Bank close joint stock company

Advanced Global 4,617,000,000 4,617,000,000 Ordinary 271,713,311
Investments LLC

33,300 33,300 Preferred 6,600
Total Advanced -
Globa ‘st ':4,_51?,033‘.3001 4,617,033,300 - 271,719,911
LGS fiH f
Mother See of Holy

Etchmiadzin 243,000,000 243,000,000 Ordinary 14,300,701




